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CHAPTER ONE: INTRODUCTION



just individuals’ abilities; it is also influenced by the

—

—

mechanisms in the Gambian setting. This literature gap reduces, or at least limits policymakers’ ability to 





How does access to microfinance impact entrepreneur’s performance in The Gambia, like day to 







CHAPTER TWO

limiting enterprise creation and, later on, enterprise growth. Today’s financial systems seem to be 

— —





activities. Similarly, Lingden (2024) reports that microfinance really boosts women’s entrepreneurial 

, there are some structural contradictions that don’t quite line 







inclusion aren’t fully removed. Instead, they get shifted  into digital forms. From the bulk of the evidence, 



tween “financial access” and 

“financial usage”.  In many places countries have managed to reach a high percentage of people who own 

it can’t really, on its own, explain every shift in entrepreneurial adoption and outcomes. The Tech 



results (Sharma et al., 2023; Ogujiuba, Eggink, & Olamide, 2023). So the big idea becomes not only “can 

people access finance”, but how interactions across the

there’s a noticeable gap. A lot of the existing work doesn’t really look into how financial inclusion blends 

infrastructure availability and digital readiness aren’t really “minor details”, they steer outcomes in a 



Because you know it’s no





capital access effect doesn’t happen in a vacuum. In entrepreneurial ecosystem theory, financial capital is 
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women’s economic participation. 

o improve women’s 

access is expected to increase women’s participation in income

neither automatic nor uniform. In many cases, the benefits of women’s entrepreneurial activities are 

shaping the use and control of financial resources. This implies that women’s 



impediments. This kind of underscores that microfinance, by itself, can’t really guarantee SME growth 





services is a necessity for meaningful economic participation (Sharma, Das, & Singh, 2023). But today’s 





financial discipline and resilience among the unbanked.” However, behavioural and environmental 







of traditional repayment procedures. That’s why entrepreneurs are more likely to stick

records also have significant implications for business owners. “Trustworthy transa

vice many entrepreneurs in poor countries don’t have access to. Mobile transaction data 



ries, fraud risks, and data privacy issues might lower people’s 







—







ecosystems are so complicated that they can’t simply be operationalised through trials as 

vity. TAM formulates entrepreneurs’ 



developing economies where access to official financial services stays quite limited. But it’s not just about 

giving people access to banking, no. It’s

inclusion go beyond just having access to money. Financial inclusion also influences entrepreneurs’ 





one of the central themes has been whether and how microfinance contributes to women’s 

microfinance was one of the important factors to improve women’s decision

it’s paired with financial literacy mentoring and support to help businesses grow 

stated that institutions’ strength and viability of microfinance programs stimula



Africa is among the strongest in terms of mobile money’s development impact. Kenya’s mobile money 





tions, reducing paper works and providing fast tracking of client’s accounts. The advantage that 



such as microfinance, women’s empowerment and financial inclusion and there is little empirical 

n women’s empowerment, poverty

These suggest that even if microfinance



“the natural 

alternative”, referring to the enhancement of availability, access and ease in performing financial 



–

–



literature by providing new empirical evidence, as it “seeks to add value by exploring the intersection 

ntextual realities”.
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ostly followed how closely a participant’s experience 

interviews happened in person, guided by an interview outline that was meant to probe participants’ lived 



participant’s permission, the interviews were audio recorded and also supported with field notes. After 

o Microfinance construct included the assessment of respondent’s 

assesses respondents’ opinions about the action





government’s support to the SMEs in th



= Revenue+Profit+Growth3
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The reliability of the measurement instrument was assessed using Cronbach’s Alpha coefficient which 

per the results, the Cronbach’s 



EP = β₀ + β₁MF + β₂MM + β₃SY + β₄B + β₅PS + ε

support β₀ = Constant term β₁, β₂, β₃, β₄, β₅ = Coefficients of explanatory variables ε = Er

tency reliability of the performance index was assessed by means of Cronbach’s Alpha before 
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he majority of the respondent’s experience infrastructure 
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TABLE A3: Reliability Analysis (Cronbach’s Alpha)
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