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/ID SUHVHQWH WHVL KD O RELHWWLYR GL LQGDJDUH OH YLFF
GHL 6DQWL (UPDJRUD H )RUWXQDWR GDO DO

SXUWURSSR OD FKLHVD QRQ JRGHWWH PDL GL XQD SDUWLFR
GHL IDWWRUL FKH KDQQR GHWHUPLQDWR OD VFDUVLW]j GL
PDJJLRU SDUWH GHJOL VWXGL VXOOTDUFKLWHWWXUD GHO u
VWUXWWXUD PHQWUH JOL VSRUDGLFL FRQWULEXWL FKH VL
VYROJLPHQWR GHO FDQWLHUH OH ILIJXUH FKH KDQQR FRQWL
WHQWDWLYL GL ULFRVWUX]LRQH QRQRVWDQWH QHOOD VWF
PDJJLRUL DUFKLWHWWL GHOOD YHQH]LD GHO SULPR 6HWWHF

/ID SULPD SDUWH WUDFFLD XQ EUHYH SURILOR VWRULFR GHC
*LRUJLR ODVVDUL OTDUFKLWHWWR FKH VL RFFXSz GHOOD
FRVLFFKp DWWUDYHUVR RGXWYWHN S RUEGR @ HF BB DWMWKHRU LV W L
DOFXQH VXH RSHUH DL PRGHOOL GL *DVSDUL SRVVD ULVXOYV
DOOLOQWHUFRR S&IWAR SHKXIRH 9HQJIJRQR LQROWUH LOOXVWUDWH
HEEHUR VHGH DOOYLQWHUQR GHOOYHGLILFLR H VL FKLDULYV
DOOD ULFRVWUX]LRQH GHO SRUWLFR DQWLVWDQWH OD FKLF
GHO FRQWHVWR VWRULFR H VRFLDOH LQ FXL VL FROORFD Ofl

/ID VHFRQGD SDUWH GHOOD WHVL VL FRQFHQWUD VXOOD
SURSRQHQGR XQD GLVDPLQD GHOOH HQWUDWH H GHOOH VSH
FRVWUXWWLYH QRQFKp XQI{DWWHQWD ULFRVWUX]LRQH GHOC(
VL HVDPLQDQR SURJHWWL FKH $QWRQLR *DVSDUL UHDOL]]z
GLVHIJQDWL GDO 0ODVVDUL H DOOD FRVWUX]LRQH UHDOL]]DWI
VXOOH RSHUH SLWWRULFKH H VFXOWRUHH FKH GHFRUDQR OD

&RPH GHWWR OD OHWWHUDWXUD ULJXDUGDQWH OD FKLHVD
GHOLQHDUH D JUDQGL OLQHH L SULQFLSDOL HYHQWL FKH ¢
ULFHUFD QRQ LJQRUHUj WDOL FRQWULEXWL FKH VRQR XQD .
DSSURIRQGLUH L ORUR FRQWHQXWL H GL FROPDUQH OH OD|



VWXGLR GLUHWWR GHOOH IRQWL FRPH L UHJLVWUL GL DPPL
FRQWURYHUVLH WHQXWH FRQ OH VFXROH RVSLWDWH H PR
Of$UFKLYLR VWRULFR GHO 3DWULDUFDWR GL 9HQH]LD 8Q Q
GRFXPHQWL VHPSUH ULJXDUGDQWL OH FRQIUDWHUQLWH VL W
E SURSULR SDUWHQGR GDO OXQJR H FRPSOHVVR ODYRUR GL
OD WHVL WHQWD GL ULFRVWUXLUH OD VWRULD GHOOD FKLHV



&$3,72/2

6DQ ODUFXROD XQ SURILOR VWRULFR

/D FKLHVD GHL 6DQWL (UPDJRUD H RUWXQDWR LQ YXOJR
&DQQDUHJLR DIIDFFLDWD VXO &DQDO *UDQGH E ULWHQXWD
GL 9HQH]LD OD WUDGL]LRQH LQIDWWL ID ULVDOLUH OD VXD
DTXLOHLHVL FKH VFDSSDURQR LQ ODJXQD LQ FHUFD GL X
VWDELOLURQR VXOOH LVROH GHO /XSULR H Ou FRVWUXLU
PDUWLUL]]DWL

/ID FKLHVD IX UHWWD GD XQ YLFDULR FRQ PDQVLRQL GL VRU’
VHIXLWR DOOD FUHVFLWD GHOOD SRSROD]JLRQH QHOOD ]F
GDOO XQGLFHVLPR VHFROR SDUURFFKLD 6LQ GDOOH RULJL
GD XQ SLHYDQR TXDWWUR SUHVELWHUL XQ GLDFRQR XQ VX
GHOO DPPLQLVWUD]LRQH SDWULPRQLDOH H GHOOD FXUD GHC
&RPH PROWL HGLILFL GHO SHULRGR q PROWR SUREDELOH FK
LQ OHHIGBRURSULR SHU TXHVWR TXDQGR XQ WHUULELOH WHU.L
ODUFXROD YHQQH FRPSOHWDPHQWH GLVWUXWWD GDJOL LQF
VHIXLWR D TXHVWR GLVDVWUR OD FKLHVD IX ULHGLILFDWL
OHPPR H GHL /XSDQL]]ID QRQ g QRWD OD GDWD GL LQL]JLR GH(
FRQFOXVHUR H OD FKLHVD YHQQH FRQVDFUDWD GDO YHVFRY!

6L KDQQR SRFKH QRWL]LH ULJXDUGR DOOD VWUXWWXUD GH(
YHGXWD D YROR GY{XFFHOOR GL 9HQH]LD UHIDOL4]BR\DV QEHICO H
QRWDUH FRPH VL FRQIRUPDVVH DOOH DOWUH FKLHVH PHGL
VDOLHQWL DG LQGLFDUH OH WUH QDYDWH LQWHUQH GXH C
LOOXPLQDWD GD VHL ILQHVWUH 1HO LQ RFFDVLRQH GL X
GHVFUL]LRQH GHOOD FKLHVD FKH FROOLPD SHUIHWWDPHQW
%DUEDUL OfYHGLILFLR YLHQH GHILQLWR FRPH UHODWLYDPHC(
FRORQQH H FRQ LO VRIILWWR FRPSRVWR GD WUDYL GL OH

) &RUIRMUL]LH VWRULFKH GHOOH FKLHWRWAHPR@DVWHUL GL 9HQH]LD H G
$ 3R]]PQWL (UPDJRUD H )RUWXIZEDWRREBRLHDGEROMLFD IRQGD]JLRQH GL
LQYHQWDUL GHJOB $UFKLYL

) &RUQHU S



DOOYLQWHUQR GHOOD FKLHVD VRQR SUHVHQWL XQGLFL DO
HVHIJXLUH GHL ODYRUL GL ULFRVWUX]JLRQH D FDXVD GHOOD 3
BHPEUD FKH WDOH SURSRVWD YHQQH SURQWDPHQWH DVFRO)

DJRVWR QRQ FL VL FRQFHQWUz SL+s VXOOH SHVVLPH FRQGL
YHQQH ORGDWD OD ]JRQD SUHVELWHULDOH GHVFULYHQGR L
PDJJLRUH FRPH *FRVWUXLWR GL SLHWUH HW 1ARORQ QHV IGW
DSRVWROLFD IDWWD GLHFL DQQL SULPD QRQ YHQQH UHGDW!
SRUWD D SHQVDUH FKH DOPHQR OfDOWDUH PDJJLRUH IRVV
GXH YLVLWH ,QROWUH OD GHVFUL]JLRQH GHO DQFKH Vt
IRUQLWD GD 'RPHQLFR ODUWLQHOOL OD TXDOH DIIHUPD FKH
FRQ $OWDUH ULFFR GL3XWQNYRSEBR RROPVRQR SHUYHQXWL O
WHVWLPRQLDQ]H FKH SRVVDQR FRQIHUPDUH WDOH LSRWHVL
GHFRUDWR FRQ XQD SDOD UDIILIJIXUDQWH O DVFHQVLRQH Gt
9HQH]LD RJJILRXL WSHAR/MPRVFH OD GDWD LQ FXL O RSF
VXD SUHVHQ]D VXJJHULVFH FKH LO SLWWRUH VL LPSHJQz D
ULHGLILFDJLRQH GHOOYDOWDUH PDJJLRUH DYYDORUDQGR L
WDUGR FLQTXHFHQWHVFD

$WWUDYHUVR OH GHVFUL]JLRQL IRUQLWH GDOOH YLVLWH SDV
SRVVLELOH UHDOL]]JDUH XQYLSRWHVL ULEFRVWUXWWILYD GHO (

/D IDFFLDWD GHOOD FKLHVD VL WURYDYD DG RYHVW YHU!
OHPR H SXUWURSSR QRQ VL KDQQR QRWL]JLH ULIJXDUGR OD \
VWDFFDWR GDO FRUSR GHOOD FKLHVD VL HUJHYD LO FDPS

$639 9LVLWDWLRQHV DSRVRFROLEH DQQR 0'/;;:,

$63DLVLWH SXQWWPDOILVLWDWLRQHY HFFOFRRVLDUXP /YEHU SULPXV
BHEEHQH WXWWH OH IRQWL \AOH R JORQFRUIG P QHQ @ YKl NMH@OQM HULFRVW U
GLFLDVVHWWHVLPR VHFROR OH) WBiWW RFMROP FR @ RIFRQO I EEUW I LK WINRRJ W L O L
VFDQDODWXUH UXGHQWDW H DQHRGF-Q DG § DUOWGIL IQQ X-DULIR B HS MR B @ BRIRFUS\L FKH W
LOOXVWUH QHOOD VDOD WHQUSRFF R HEROMH 6FKAOD *OP FEROTRQID GLVHIQEL
YHQQHUR PHVVH LQ RS8QD Jt RYUNLIDGOUIOMD LQ SLRPDBRJIUDID GH B U LFADQ GHRF
9HQHI]LD s

ODUWLQHQ@WUDWWR RYHUR /H FRVH SLs QRWDELOL GL 9HQH]LD

& 5LG/RIOODUDYLJOLH GHOO DUWH FRYWW R B L/ 19HQKWHL GHSEGIO OBO &KW VW R
%RVFKHQILFFKH PLQHUH GHOOD SEWWXUD YHQH]LDQD

BHFRQGR *LDQDQWRQLR ORVFEWQU B P NLARUWHUKIER GR GHREIWH QHO 0D
VHFROR WXWWDYLD QRQ YL VRQR \§ DR HHGHDKWD $IRRIVEID'S HARQAK BOW W GL
9HQH]LD DOO DPLFRORGGIORH EHOOB DUWL



FRSHUWD GD XQD FXVSLGH D EDVH RWWDJRQDOH H DIILDQFD'
boob IDFFLDWD H DWWDFFDWR DG XQ ODWR GHO FDPSDQL
DQFK HVVR HOHPHQWR PROWR FRPXQH LQ HSRFD PHGLHYD:
GHVFUL]LRQL PD FKH YHURVLPLOPHQWH QRQ GRYHYD HVV
RJJLJLRUQR QHOOH FKLHVH GL 6DQ *LDFRPR GL 5LDOWR H
SRUWLFDWR DYHYDQR OD ORUR GLPRUD WUH PRQDFKH HUHP
FRUVR GHL VHFROL WDOH LO SRUWLFDWR DFTXLVu XQTLPSR
FRQIUDWHUQLWD GHO &ULVWR FRPH RUDWMBUILRLXY® GXIR G|
LOQOROWUH DEEDQGRQDWR GDOOH PRQDFKH H QHL SULPL GHF
GL $QWRQLR *DVSDUL

9HUVR OD ILQH GHO GLFLDVVHWWHVLPR VHFROR LQ FKLHVD
FRPH BQPUD FRQYARYDIURQWR EDPELQR WUD 6DQW $QGUHD
7LILDQR H WXWWJRJJL HVSRVWD VRSUD OfHQWUDW
PDJJLRUH HUDQR SUHVHQWL GXH TXBGW L POHPEI¥D QKRD HHMW R
SLHGIO SULPR DQFRUD LQ ORFR PHQWUH LO VHFRQGR VRVWL
QDYDWD FKH VL DIIDFFLDYD VXO &DQDO *UDQGH VL WURYDY
FXL SDOD YHQQH GLSLQWD VHPSUH GD -DFRSR 7LQWRUHWW
O LQFRURQD]JLRQH GL VSLQH RSHUD GHO 3DOPD GL HQWUDF
,QILQH OH IRQWL ULSRUWDQR OD SUHVHQ]D GL XQ JRQIDORQ
GD XQ PHPEUR GHOOD IDPLJOLD 6DQWDFURFH $QFKH QHOOD
PRQDFKH VL ULXQLYDQR SHU SUHJDUH HUDQR SUHVHQWL P
WDYROD UDIILJXUDQWH L 6DQWL *LURODPR H $JRVWLQR UHDC

/ID FKLHVD PHGLHYDOH YHQQH GHPROLWD QHO H ULHGLI
*LRUJLR ODVVDUL H OR VWHVVR GHVWLQR WRFFz DOOTRUDMW
1HO QXRYR HGLILFLR YHQJRQR ULVSHWWDWH OH SRVL]LRQL
IDFFLDWD H OTHQWUDWD SULQFLSDOH YHQJRQR VSRVWDWH C
SUHFLVL GL TXHVWD VFHOWD VRQR LIJIQRWL PD QRQ q GLIILF

$6393DUURFFKLD GL 6DQWL (UPDJR&DXWBHRUWRQWWRYGIUYHBHXDL W] IR,
BRUDMREFXROD GHO &ULVWR QHOODHRQMD VGDISQHHWRESDUFXROD D
0 %RVFKLQL SS



OD YLVLELOLWj] GHOOD FKLHVD H GL FRQVHJXHQ]D DXPHQWD
DGRWWDWD GD 6FDOIDURWWR SRFKL DQQL SULPD SHU OD EKI
ODVVDUL SURSRVH XQD SUDYWRQWXDISHIDOH RQD&HYHUVH FKLH
=XOLDQ 6DQWD /XFLD H 6D@LJODUWHQWT®D WIDADW SO BRHQW D
GLVSRVWH VLPPHWULFDPHQWH VXL TXDWWUR ODWL FDUDW\
ODUFXRODXWLOL]]JR GHOOD SLDQWD TXDGUDQJRODUH D 9HQH]
HGLILFDWH QHO u H ODVVDUL SRWUHEEH DYHU LPSLHJD!
ULFKLDPDUH OJDUFKLWHWWXUD GHO SDVVDWR 5LWHQJR WX
GHOOD FKLHVD VLD XQD FRQVHJXHQ]D GHOOJLPSRVVLELOLW
GHOOH OLPLWD]LRQL GHO VLWR GL FRVWUX]JLRQH 6H ODVVD
VXSHUILFLH GHOOD FKLHVD OD VFHOWD SLs VHPSOLFH GRYH
FHQWUDOH LQ WDO PRGR DYUHEEHUR PDQWHQXWR JOL \
VYLOXSSDQGR OD QXRYD IDEEULFD GDOOH PXUD GHO SRUWL
FRPSOLFD]LRQL H OHQWH]]JH FKH VSHVVR DFFRPSDJQDQR O
FHQWUDOH q LO PRGR SL* HFRQRPLFR SHU SRWHU RWWHQH!
SHULPHWUR PXUDULR

5LWHQJR TXLQGL FKH OD YRORQWj] GL ULFKLDPDUH PRGHOOL
OD PRWLYD]LRQH FKH KD SRUWDWR DOOD VFHOWD GL XQD
GHOOYDGR]JLRQH GL WDOH VWUXWWXUD SODQLPHWULFD 6L
VXOOYDQDOLVL GHL SURJHWWL H GHOOD FRVWUX]LRQH ILQD
SRVVDQR FRPSURYDUOD VDUHEEH VDJJLR QRQ VSLQJHUVL RO

,O QXRYR HGLILFLR D SLDQWD FHQWUDOH SUHVHQWD RWWR
FROORFDWD XQD VWDWXD UHDOL]]DWD GDOOR VFXOWRUH *D
GHFRUDWR GD DOWUH GXH VWDWXH GHO 6XVDOL FKH LQFRU(

$OOLQWHUQR GHOOYDXOD OH PHPEUDWXUH DUFKL\
LQ WXWWH H TXDWWUR OH SDUHWL FRQIHUHQGRIIFRWH XQ

,O FDPELDPHQWR GHOOD SLDJPWD RED 0R ¥ HWXG HQIHIOWN X DWW RGLHQ]D GRY
GHOOD FKLHVD QHO VXR SURR!WWERHWWRWRMLD MRUMIRU G HDADSROUE EE LIV VR G
GHOOD FKLHVD H SHUPHW W HQU®R) GROWHBIOL]]DUH LO YDQR TXD

0 ORUUBINRSR 6DQVRYS8BR

+ %XBQWL LQL]L GL XQ QXRYR PRIBRF®DD WWDFEDL FUH HOH G LSILBIGRVD® FHQ W L
WHPSLR FLYLFR GHDFUQDGELRH QG/MRU QL



$IJRVWLQR 2U]DOOL QHOOD VXD RUD]LRQH LQ RFFDVLRQH GH
SHU FXL YHQQH SUHVD TXHVWD VFHOWD g ULFRQGXFLELOH D

SOLUDWH WXWWH OH SDUWL VXH SRVWH FRQ VRPPR VWX(
VLPHWULD VHFRQGR OD VFLHQ]D GHO IDEEULFDUH GL
IDFFLDWD H ODWHUDOH VLPLOPHQWH OD PDJJLRU SF
GHOOYDUFKLWHWWXUD"

3RLFKp JUD]J]LH DOOD VXD SLDQWD FHQWUDOH OD FKLHVD R
VSHEXODUH D TXHOOD SULQFLSDOH TXHVWD 3LQJHJQRVLV
TXDOXQTXH ODWR GHOOD FKLHVD VL HQWUL /D ULJLGLWj G
GHFRUD]LRQH GL FRORQQH H SLODVWUL OH SULPH SUHVHQV
GD XQD IDVFLD FRQ IUHJLR ILWRIRUPH OD SDUWH LQIHULR
TXHOOD VXSHULRUH GD VFDQDODWXUH UXGHQWDWH , SLO
UXGHQWDWD DQFKJHVVD LQWHUURWWD GD XQD IDVFLD

/D WUDEHD]LRQH LQ PDUPR YHUGH LQVLHPH FRQ OH FRORQQ
UDYYLYDQR L FRORUL GHOOD FKLHVD DOWULPHQWL FRPSOH\

/IR VWDWR GHJOL VWXGL VX ODVVDUL H VXOOD FKLHVD

/H RSHUH GL 0DVVDUL VSD]LDQR SHU ORFDOLWj H WLSRORJ|
RUGLQL UHOLJLRVL FKH VL ULYROJRQR D OXL DWWUDWWL GI
UHFHSLUH L ORUR JXVWL

3HU DOFXQL FULWLFL OD VXD SURSHQVLRQH D FRPSLDFHUH
PDQFDQ]D GL LQL]JLDWLYD H GL LQYHQWLYD PD OD UHDOW,j «
SURJHWWLVWD HVWUHPDPHQWH SUROLILFR FLz QRQ VLJQLI
FOLHQWL SURJHWWz HGLILFL YDEXL H SULYL GL SHUVRQDOL\
UHQGH LPSRVVLELOH FRQRVFHUH OH VXH FRQVLGHUD]LRQL
DQDOL]]JDQGR OH VXH RSHUH VL q LQ JUDGR GL GLVFHUQHUH
SLe JUDQGH IRQWH GL LVSLUD]JLRQH IX FHUWDPHQWH $QWR
JUDQGL DUFKLWHWWL DWWLYL D 9HQH]LD FRPH 3DOODGLR H

$ 2U]RODILRQH QHOO DSULPHQWR GWQ @D PUDUHRGID LHF DRV DWKKQLHW R SHIR W B §
FRPSRVWD H UHFLWDWD GDO SBGUH $JRVWLQR 2U]DOOL



obvvDUL DWWLQVH DG XQ UHSHUWRULR FRQRVFLXWR ULYLV
GRYXWR RFFXSDUH LQ PRGR GD SRWHU YHQLUH LQFRQWUR
ULSHWHUH VWDQFDPHQWH GHL PRGHOOL RUPDL QRWL PRV
GHGLWR DOOR VWXGLR PLQX]LRVR GHL SDUWLFRODUL FDSLE
TXHVWH VXH FDUDWWHULVWLFKH UHQGRQR GLIILFLOH LQV
VSHFLILFKH FDWHJRULH

I fTDUFKLWHWWR ROWUH D HVVHUH PROWR JUDGLWR GDO SXE|
SURSUL FROOHJKL FRPH DG HVHPSLR )UDQFHVFR OXWWRQL
obvvbDUL SHU LO VXR SURJHWWR GL YLOOD &DSUD D 9LFHQ]D

IRQRVWDQWH FLz OD ILJXUD GL *LRUJLR ODVVDUL H LO VXF
6HUHQLVVLPD VRQR VWDWH LJQRUDWH H PLQLPL]]IDWH GDC
DOOTRS&EDDWR /RIGROL H 7TRPPDVR 7THPDQ]D

1HO VXR =LEDOGRQH SXEEOLFDWR SRVWXPR QHO 7
DUFKLWHWWRQLFKH D FXL KD DVVLVWLWR WUD FXL DQFKH
RFFDVLRQH QRQ ULVSDUPLD OH FULWLFKH YHUVR *LRUJLR O
QRQ DYHVVHUR VFHOWR LO VXR SURJHWWR SHUFKp PLJOLR
ODVVDUL DYHYD LPSRUWDQWL FRQRVFHQ]H DOOYTLQWHUQR GF

3(UDYL LQ TXHO WHPSR LQ 9H@WDUDL X¥® CHILW R R L R R P RRWOFDO W R
SURIHVVLRQH GL OHJQDMXRWR B OSHU WYRICAID I U \W K Q B ELLGHD ®UB K |
TXHVWL FRO IDYRUH GH 6LJQRHV %H DQIPKWz HG 8DGARIURH LI Q@D O ¢
GL RWWLPL H VDQWL FRVW XFDLS LMKRIOIX GRI@ SRV W O CLHY| LTRXQHO G L ¢
PD EHQVu OfHOH]LRQH GHO 6RJJHWWR"

7HPDQ]D QRQ ULVSDUPLD OH LQJLXULH DQFKH QHO SULYDW
PDUFKHVH *LRYDQQL 3ROHQL VFULWWD LO VHWWHPEUH
ODVVDUL LO TXDOH DYUHEEH PRVVR GHOOH FULWLFKH FRQW

$ ODVVDRUJLR ODVVDUL DUFKLWHWWR NV MDQRQ@GHGL6H WADWFHQWR S

6L WUDWWDYD GHO SDGUH GRP HIQLIFW Q@ OR DELWORIFRDURP LQHIMKHOFE KLV H.
GHL 'LHFL H GLSORPDWLFR S$HULA GK IYOWD ¥ D VWHRIQLLD QBROXYDIYDQRD D
6 $XJHQXWDOR H ODVVDUL SHU L 'RPHQLAIQIRQUKHPD W L6 B E DD H8 O WEHDU |
D GLHFL DQQL GDOOD VFRPSRUDDGGLO (QHROQN%DV VLS

7 7THPDQEDOE@REOXUD GL 1 ,BBQRII



3,0 6 XSHUER H PDBbo+3ROSBVUBDWEIWHBDEZRYPODHRELRLYE GILMRRSLDYV
GHO PLR D A PFEW\WY D/GR) LHY D H

%DVWD EDVWD ,0 PLR PRGHQQB LHPRUGH WIVRY WDjU PRQAIRVRH O
YL WULRQIDQR QRQ JLj XQQIREVWIRD G B HODRIQIHO IPRRE DQ F RP H V F
VXH’

/D SRFD VWLPD FKH 7HPDQ]D DYHYD SHU ODVVDUL H OH VXH |
/IRGROL WHRULFR GHOOYDUFKLWHWWXUD LQWRUQR DO TXD(
HVSRQHQWL GHO SDWULDUFDWR YHQH]LDQR FRPH $QJHOR 4
GL XQD WHRULD DUFKLWHWWRQLFD IXQ]JLRQDOLVWD FKH RC
VXSHUIOXL DQFKH JOL RUGLQL DUFKLWHWWRQLFL SHU O
GHOOJDUFKLWHWWXUD DQGDYDQR WURYDWH QHOOD QDWXUTL
DOOLHYR $QG UHKDHPHRPRL LEQH O O D U F KSLVEE W WHOMR/ BRBALO QL
PDHVWUR 1HOOH SULPH SDJLQH GHO OLEUR YLHQH ULSRUWI
GXUDQWH LO TXDOH L GXH VL VFDPELDURQR OH ORUR RSLQL
LO SDGUH IUDQFHVFDQR GLSLQJH 0DVVDUL FRPH XQ DUFKLW!
VHQ]D WHRULH" LQWHUHVVDWR VROR DOOD IDPD DO GHQDUI
, JLXGL]L HVSUHVVL GD /RGROL H 7HPDQ]D VL GLIIXVHUR YHC
JUDYLWDYDQR LQWRUQR DL GXH H IXURQR OD FDXVD SULQF
FROSLURQR ODVVDUL H OH VXH RSHUH SHU TXDVL GXH VHFRO

/ID ILJXUD GHO 0ODVVDUL YHQQH ULDELOLWDWD VROWDQWR (
ORVFKLQL SXEEOLFZLROJVRROMDVDIUR DUFHKOWEKW®YR ¢HOQWHDNUR
ORGDWR FRPH XQ DUFKLWHWWR FDSDFH H GHOLFDWR PHQW
/IRGROL GHVFULWWR FRPH XQ SDULGR UD]JLRQDOLVWD WHRUL
/ID EUHYH RSHUD GHO ORVFKLQL VSLDQz OD VWUDGD DG XQ U
RSHUH QHOOD VHFRQGD PHWj GHO QRYHFHQWR IX VRSUDWW
VWRULFD GHOOYDUWH H GLUHWWULFH GHOOH *DOOHULH G
ILQDOPHQWH DSSUH]]DWD H VWXGLDWODS DNV ¥ § USRI RE)GLLRN DAPF

%LEOLRWHFD GHO 6HPLQDUVR 3D WOSLCDONA. DA \BW WH\QH]R R VAIRIQRU PDUFK
3DGRYD 9HQHI]LD VHW Q@R PP V RV HWP\D B PEU HOH

$ OHPRRHPHQWL GHOOYJDUFKLWSSWXUD ORGROLDQD

9 ORVFKURUJLR ODVVDUL DUBIGIDMVHRWWR YHQHWR

( %DMMWUJLR 0DLVWROQHWWLQR GHO FHQWUR LLV@ WM W ® D PL R Q GIRHDG 2 D\OVDXOG
.9



VWXGL FKH VHUYLURQR GD EDVH SHU WXWWH OH VXFFHVVLY
+HOHQD 6HWDR QR ORUDFKLHOOR

7UD L SULPL VWXGL FKH VL RFFXSDURQR GHOOJDUFKLWHWYV
5XGROI :LWWAKRZIRBVWUD OJLQIOXHQ]D SDOODGLDQD VX PRC
GHOOD )DYD H 6DQ ODUFXROD 8QD VLPLOH ULIOHVVLRQH
&DYDOODULFRMUPHMO VXR VDJIJLR VRWWROLQHD LO OHJDPH WI
VXOOH VRPLJOLDQ]JH WUD OH RSHUH GHL GXH DUFKLWHWW
PRGXOD]LRQH GHOOH VXSHUILFL H JOL HIIHWWL GL OXFH FI
HGLILFL

7XWWDYLD HQWUDPEL L FRQWULEXWL VL IRFDOL]]JDQR HVFO
UHDOL]]z D 9HQH]LD WUDODVFLDQGR OH VXH LQQXPHUHYRO
GHOOD 5HSXEEOLFD OH TXDOL ULVHQWRQR PHQR OfLQIOX
LPSUHFLVR GHILQLUH 0ODVVDUL XQ VHPSOLFH QHRSDOODGLD
DGDWWDYD L SURSUL JXVWL D VHFRQGD GHL GHVLGHUL GHC
GRYHWWH HVVHUH SL+ OHJDWD DOOD OH]LRQH GL 3DOODGLR
8Q UXROR FHQWUDOH QHO ULQQRYDPHQWR GHOOH DWWHQ]I
GDOOD PRQRJUDILD VXOOfYDUFKLWHWWR VFULWWD FRQ OfD
ODVVDUUOL LQIDWWL EHQFKp QRQ IRVVH XQR VWRULFR G
UDFFRJOLHUH LO PDJJLRU QXPHUR GL LQIRUPD]JLRQL SRVVL!
DQWHQDWR GXUDQWH OH ULFHUFKH LQROWUH 0ODVVDUL DWW
DQRQLPD R LQFHUWD SURSULR DO VXR DYR ,0 VXR ODYRUR
FUHDJLRQH GL XQD FURQRORJLD GHOOH RSHUH PDVVDULDQH
DUFKLYLVWLFL QRQ DQDOL]]D DSSURIRQGLWDPHQWH OH IRC
GHOOJDUFKLWHWWR QHO VXR FRQWHVWR VRFLDOH H FXOWXL
1HJOL DQQL OYLQWHUHVVH SHU OD ILJXUD GL 0ODVVDUL QRQ
UHFHQWL VRQR VWDWH VWLODWH GLYHUVH ULFHUFKH FKH KI

+6HUDSURLWHNW *LRUJLR 0DVVDUL UD QD YRUMUDNHID BPUXKUWBRWML ,V
'DOPDFLML

3 ORUDF¥HGIOQR H OR *6WIBWR UMD \BHOOWHIDUFKLWHW W XX DVGROLDQD ,C
&XUFLR ( .LHYHOQ

5 :LWWNRZMIOXHQ]D GHO 3DOODGLRVWKUMRUMWOLAXBSR & H Q B JLIDUFX LOMID

LQ %ROOHWWLQR GHO &B0Q\WURS UG WIHWIQW WRQD G B SEHOWXD OODGLR

$ &DYDOODAXLYDYUDWH 0DVVDUL WUD QHRIRWWLQGE QD B \QRIFRSHDNG ODHIIICLLC
GHJOL LQJHJQHUL LQ 7RULQR

$ ODVVDUL



UDSSRUWR FRQ L FRPPLWWHQWL FRPH OXFI/HDWWIL &
SXIHQMWBQIHOR %DUWXFFLR

*LRUJLR ODVVDUL O9HQH]LD IX VHQ]D GXEELR XQR G
SUROLILFL GHO SDQRUDPD YHQHWR QHOOD SULPD PHWj GHO
WXWWR LO WHUULWRULR GHOOD 5HSXEEOLFD GD %UHVFLD |
JXVWR GHO SHULRGR

3XUWURSSR OH QRWL]JLH VXL SULPL YHQWL DQQL GHOOD VXD
9HQH]LD LO RWWREUH GD XQDQIPIQ ROL®I KU PID|@ R OQ DPQF
OD IRUPD]JLRQH DUWLVWLFD PD GDOOH VXH RSHUH g FKLDL
$QWRQLR *DVSDUL IDWWR FKH KD SRUWDWR GLYHUVL VWX
FRQIHUPDWR PD HVWUHPDPHQWH SUREDELOH WUD L GXH DU
/D SULPD SURYD GL WDOH OHJDPH ULVDOH DO TXDQC
FRPSOHWDPHQWR GHOOD FKLHVD GL 6DQWD ODULD GHOOD &
ODVVDUL LQ TXHVWR FDVR VL LPSHJQz QHOOD UHDOL]]D]
SURJHWWD]LRQH GHL VHL DOWDUL GHOOD FKLHVD GHO PREL
LQWHUFROKPOL]]JDQGR FRVu XQ SURJHWWR FKH GLDORJD D
FRVWUXLWR ILQR DG DOORUD *DVSDUL H GLPRVWUDQGR XQI
,Q TXHVWD RFFDVLRQH ODVVDUL ODYRUz SHU OD SULPD YRO!
FKH UHDOL]]z L GXH DQJHOL VXOOYDOWDUH PDJJLRUH H

FROODERUDWRUL

20WUH FKH DG HVVHUH LO SULPR LQWHUYHQWR GRFXPHQW
RSHUDWR LO VXR SUHVXQWR PDHVWUR TXHWPRREX\QWSHYBQ®
GHOOYDUFKLWHWWR DWWHQWR DL SDUWLFRODUL H SLHQDP

0 JHOLFELRQILR ODVVDUL H OD FKLHVD RUGDQG\LDX®D PR Q VEIHIU B RWMHDQHJR. D&
BHWWHWHYWRL GRWWRUDWR 8QLYHUVLWj ,8$9 D D

/ ODWWRMMOOR SUHFLVD]LRQL VXOO YD GHO WRRGWM X QR H WKKIOW HDWW R G E LR
WHVL GL ODXUHD 8QLYHUVLWj ,8%9 D D

6 $XJHDRML YRJOLDPR PDJQLILFKH IDEGHREKIRP HELHYQL H5 EFRRQUWHDOWL RD O O H
GL ODXUHD VSHFLDOLVWLFD J8@LYHDVLWj &DY )RVFDUL GL 9HQH

$ %DUWDXFKUIRIVD GL 6DQWD ODULD GH®® B L3IDW H @] DAVWHHSUFRGIH \B WRUWH. D
PDJLVWUDOH 8QLYHUVLWj &DY )RVFDUL GL 9HQH]LD D D

$ 0ODVVDUL s

0 )DYLOOD 3D 5HRIOR] VXO EQNRGIDYEIMPULLD QS $ 0ODVVDUL S

$ 0ODVVDUL S



DQFKH L GLVHJQL GHOGDRSEIMIRP HQWIXHRYB® RFEFDVLRQH SRV
LQWHUHVVDUVL GHOOD SURJHWWDJ]LRQH JOREDOH JUD]JLH I
SUROLILFR LQYHQWRUH FKH VL LPSHJQDYD D VHJXLUH LQ SL
VXRL SURJHWWL

1IRQRVWDQWH OfHYLGHQWH LPSRUWDQ]D FKH TXHVWR FDQW
DUFKLWHWWL QRQ VRQR SUHVHQWL VWXGL VSHFLILFL FKH
UHOD]JLRQH FL IRVVH WUD GL ORUR ,Q RJQL FDVR HVVL GR)
TXHVWD FLUFRVWDQ]D 0DVVDUL HEEH OJRSSRUWXQLW| GL R
FKH *DVSDUL DYHYD UHDOL]]DWR SHU OD FKLHVD GHOOD )DYI
/D FKLHVD GL 6DQWD ODULD GHOOD &RQVROD]LRQH HUD U
OfHFFHOOHQWH ODYRUR VYROWR GD ODVVDUL QRQ GRYHWYV
YHQQH DIILGDWD OD FRVWUX]LRQH GHOOD FKLHVD GL 6DQW
GDOOJRUGLQH GL 6DQ )LOLSSR 1HUL /fDUFKLWHWWR VIUXW
RWWHQHUH XQD FRSLD GHL SURJHWWL SHU FXH PKLLAHMID BH QF
XWLOL]]z FRPH VSXQWR SHU L SURSUL GLVHJQL 7XWWDYLD
FRPH YLHQH XOWHULRUPHQWH DSSUBDRPBLI R UH CRODVW HOVLL L
SHU TXHVWR FDQWLHUH GHYH HVVHUH ULQWUDFFLDWD QHL
FKLHVD GHOOD )DYD ,Q HVVL LQIDWWL VRQR YLVLELOL G
EUHVFLDQD FRPH OD SUHVHQ]D GL XQD FXBROMX FKIQ\VODD\DW
FRSHUWXUD D EXOER FKH *DVSDUL SURSRQH AH® HPHRDPS $Q
LQWHUHVVDQWH FKH ODVVDUL ULSUHVH GDL SURJHWWL SHU
SHUz YLVLELOH QHOOH GXH QDYDWH GRYH OH FDSSHOOH
ULVSHWWR DOOH DOWUH %HQFKp WXWWL TXHVWL HOHPHQWI
OLPLWz D FRSLDUOL VWDQFDPHQWH PD SURSRVH XQD SURSL

/ ODWWQHBGQAR/L GL * 0 DWWULEX]HR@HVH JGIR & HO L0 X @ WRLEIR® HDH U HGALWO
YHQHND, S

$ %DUWXFFLR S

( %DYYEKLWHWWXUD GHO VHL H SHWWHFHQWR D 9HQH]LD

$ %DUWXFFLR SS

*DVSDUL SURSRQH GL UHDGBK]LBHORE EQOSNWRHWLI DD GRCHRIOD PD 0DV )\
SURJHWWR GHFLGHQGR GL SRV UAMIQGHO D HS ED B %/MIDPH © WE LWDXQID L

1HOOD FKLHVD GHOOD )DYD G VS IMNDPRIQN W VRIS FIR HHDUMHX@®D FDPSDQD
LPSRVWD VX GL XQ WDPEXUR FOW\GD ORRDDG FHPBPOEIOMPEBWGDIRKLHVD G|
DQFKfHVVR SURJHWWDWR GDGDVSDWU L MY UB DOIUFIMMEI R/Q RER. UKRVIR QLR *DV
DUFKLWHWWR GHO QEWOMK ISH.O CE PWWRIEWRWR YHQHWRSGL VFLHQ]H OHWWHU



ULSHWHU] DQFKH SHU OD FKLHVD GL 6DQ ODUFXROD H FKI
GHOOJDUFKLWHWWR GL LQFRQWUDUH L JXVWL GHOOH FRPPL
OHJDPL FKH GRYHWWHUR LQWHUFRUUHUH WUD L GXH GDQGF
PDHVWUR H GLVFHSROR

2YYLDPHQWH 0DVVDUL QRQ SRWqg ULPDQHUH D %UHVFLD SHU
YROWH SHU DFFHUWDUVL FKH LO FDQWLHUH VWHVVH SURV
GLVHJQL SHU DVVLFXUDUVL FKH L PXUHU H L WDJOLDSLHWU
4XHVWR FRPSRUWDPHQWR WHVWLPRQLD OD SURIHVVLRQDOL\
GL VHIJXLUH L SURSUL FDQWLHUL DQFKH D GLVWDQ]D FDUDW
FRPPLWWHQWL

/D FKLHVD YHQQH FRQVDFUDWD QHO H QHO FRUVR GHOOD
LPSRUWDQWH VLFXUDPHQWH g TXHOOR GL )LOLSSR -XYDUU
DIIHUPDQGR GL QRQ DYHUF i XHYRWD WRQMAFUH G QIRIGMWARH D W \
FRPPLWWHQWL SRLFKq GDO LQ SRL ODVVDUL IX FKLDPDYV
FRQVXOHQ]H VXO GXRPR H SHU SURJHWWDUH QXPHURVH FKLF

1HO SDUWHFLSD LQVLHPH D *LRYDQQL 6FDOIDURWWR F
UHDOL]]DJLRQH GHOOD FKLHVD YHQH]LDQD GL 6DQWD O0ODU
GRPHQLFDQL FKH YL VL LQVHGLDURQR D SDUWLUH GDO )

6HPEUD FKH HVVL QRQ DSSUH]]DURQR LO SURJHWWR GL 5RV
ULPDQHUH LQ JDUD VROWDQWR TXHOOL GL 6FDOIDURWWR H
GLIHQGHUH L SURSUL SURJHWWL GDOOH SHUSOHVVLWj GHL
GLIHVH LO SURSULR ODYRUR VHQ]D SURSRUUH PRGLILFKH S|
IHFH 6FDOIPURWMNRH DOOD VXD IRUWH SHUVRQDOLWj] H DOO
RSHUDWR TXDOLWj EHQ QRWH DL VXRL FRQWHPSRUDQHL
SUHVWLIJLRVR 4XHVWD FKLHVD IX XQR GHL VXRL ODYRUL S
HOHPHQWL SDOODGLDQL SUHVL GDO 5HGHQWRUH D VROX]LR
HVHPSLR OD QDYDWD FRQ JOL DQJROL VPXVVDWL FDUDWW

$ %WDUWXFFLR SS
0 %RQPIWHWIFLD H S HUJEAMPRULD GHOOTDUFKLWHWWXUD QHO 9HQHWR ,0
6L WUDWWD GHOOH FKLHVH]RDRURXGRNRDALBRLH* SV VIHUR OIDPCRYD 0DVV

6 $XJHQWL SS



SURJHWWL H FKH ODVVDUL XWLOL]JHU] QXRPDHIPBEW H MHO G
FKLHVD GHOOD 3DFH LQROWUH UHDOL]]D LO FDPSDQLOH FRC
WDPEXUR RWWDJRQDOH

ITHGLILFLR YHQQH FRPSOHWDWR QHO HG q XQ HVHPSLR
ODVVDUL H JOL DUWLVWL FKH ODYRUDURQR FRQ OXL OH FX
DUFKLWHWWRQLFD FRQWULEXHQGR D FUHDUH XQ DPELHQWH
1HO SURJHWWz OD FKLHVD GHOOD %HDWD 9HUJLQH GHL
FRPH PRGHOOR SHU PROWH FKLHVH GHJOLHREEBHQL P RBQ DV YW
RSHUH PDVVDULDQH VL DYYLFLQD DOOH LGHH GHO EDURF
LQVHJQDPHQWL GL *DVSDUL 3XUWURSSR OJHGLILFLR YHQQH
ODVVDUL VL FRQIURQWz XQJXOWLPD YROWD FRQ OfRSHUD Gl
PRQXPHQWDOH DOOYLQJUHVVR GL YLO®ROQR YDXDHOHOE X0 WR R
VWDWR DQFRUD SURSRVWR DOFXQR VWXGLR DSSURIRQGLWR

3HU OXQJR WHPSR WDOH FDWPD W YSHUHN DAW BDGOR® Y FQ QW ERBPIMOMW R XQ H\
FKH QH IHFH 3LHWUR 6HOY DWW WHIR D3&R&MRWQHBOILHYQJR MWIRL QGL Gj OXR.
VFDQWRQDWXUH VJUB%E®ROLUFK L6WIOW DAY UBPRH V X OLGRD HWHRX @ MQ®R D LL Q RPWW K
JLRUQL S

+ 6HUPJRQ@JLR ODVVDUL H OD FKLHVH >XGRAFHWVIHIGRQO D/ %L Q@ YAHL BLHRN W

SUHVHQ]H IRUHVWH LQ )ULXOL 9HQH]LD *LXOLD
J,ELGHP S
+ .LHYB@HQHWR H OT(XWERSDEWRULD GHOO D UF K DWHIWMWHFH Q@ PHQHWR



&$3,72/2

/IH VEXROH GL 6DQ ODUFXROD

&RPH LQQXPHUHYROL FKLHVH D 9HQH]LD DQFKH 6DQ ODUFXRC
FKH YHQLYDQR XWLOL]]JDWL GDOOH VEXROH ORFDOL SHU L OFR
3XUWURSSR QRQ VRQR SHUYHQXWH PROWH WHVWLPRQLDQ]H
SUHVVR TXHVWL DOWDUL PD JUD]JLH DG XQ GRFXPHQWR LQH
SDWULDUFDWR GL 9HQH]LD g SRVVLELOH IDUVL XQJLGHD GL T
XQ UHVRFRQWR FKH LQVLHPH FRQ OH YDULH VSHVH HG HQV
FRQJUHJD]LRQL FKH VL UDGXQDYDQR DO VXR LQWHUQR UHJI
HUD WHQXWD D YHUVDUH R PQRO WR QLR DROUMDSIWHR GRQRVFHUF
XWLOL]]JDYDQR OD FKLHVD FRPH SXQWR GL ULIHULPHQWR H
LQWHJUDQWH GHO WHVVXWR VRFLDOH GHOOJHSRFD HG HUL
DYHU FRQWULEXLWR HEFRQRPLFDPHQWH DOOD VXD ULFRVWUX

/D SULPD VFXROD FKH YLHQH PHQJLRQDWD q TXHOOD GHO 6
QHO H LO FXL OXRJR GL ULWURYR H SUHJKLHUD SHU L F
/IH VFXROH GHGLWH DO FXOWR GHOO HXFDULVWLD HUDQR |
RFFXSDYDQR GL UDGXQDUH XQ QXPHUR FRQVLVWHQWH
DOOYDPPLQLVWUD]JLRQH GHO YLDWLFR O XOWLPD FRPXQLRQ
20WUH DO FRQWULEXWR GL XQR VEXGR SDJDWR RJQL DQQR
VFXROD SDJDYD QRYH OLUH H VHL VROGL DIILQFKp LO FDSLW
DFFRPSDJQDPHQWR FRUDOH ,QROWUH SRVVHGHYD GHOOH W
GRSR DYHU SDJDWR XQ FRQWULEXWR DO FDSLWROR SRWHYD

$YHYD VHGH D 6DQ ODUFXROD DQFKH OD VFXROD GHOOD %
FRQVHUYDWR DOOfY$UFKLYLR SDWULDUFDOH QRQ IRUQLVFH
SDJDYD LO FDSLWROR RJQL SULPD H WHU]D GRPHQLFD GL R
DOFXQH FDUWH FRQVHUYDWH DOOfY$UFKLYLR GL 6WDWR g LQ"
XQD VFXROD GHGLFDWD D ODULD QDFTXH LO QRYHPEUH

TXDGUR GHOOD ODGRQQD SUHFHGHQWHPHQWH YHQHUDWR &

$6393DUURFFKLD GL 6DQWL (UPDJRYBMIHVVRUWEQ MWPR LKL IWRDLRQH XQl
* 9L”RH VFXROH SLFFROH QHOODS9HQH]LD GHL 'RJL



QDFTXH LO DSULOH GHO H QHO UDJJLXQVH XQ DFFR
FXL LO TXDGUR SRUWDWR LQ FKLHVD GRGLFL DQQL SULPD VI
OXL GHGLFDWR DQFKH VH TXHVW$XOWURRB SR WH MWVBRWRRUQI
DOFXQD WUDFFLD GL TXHVWD RSHUD H OD VXD VFRPSDUVD (

/D VEXROD GL 6DQ *LRYDQQL %DWWLVWD YHQQH IRQGDWD LC
SL DQWLFD IRQGD]JLRQH WUD TXHOOH SUHVHQWL QHOOD F
ULFHUFDWH LQ WHPSL SLs UHPRWL SRLFKp GDOOJDWWR Gl
OfDUFKLYLR GL 6WDWR GL 9HQH]LD SDUOD GHOOD QHFHVVL
XQD 3PHVVD LQ SRQWLILFDO VHJRQGR OD QRVWUD FRQVXH\
/TDFFHQQR DOOH XVDQJ]JH H OH FRQVXHWXGLQL GHL SURJHQ
QDVFLWD GHOOD VEXROD XQ SULPR QXFOHR GL GHYRWL DO
YHQHUDUQH OD UHOLTXLD gq SRVVLELOH FKH FLz VLD DFFDG
YHQQH ULVFRSHUWD DOOJLQWHUQR GHO VXR DOWDUH RSSX
LQFHQGLR FKH GLVWUXVVH4XQWXQDPH QWB LD FIDKURI VDLV X O W
XQ IRUWH H DQWLFR OHJDPH WUD TXHVWD VFXROD H OD FKL
DQFKH DQDOL]]JDQGR L SDJDPHQWL FKH YHQLYDQR HODUJLW
RIIULUH DO FDSLWROR PHWj GHOOH HOHPRVLQH FKH UDFFRJ
SLRYDQR SHU 30D FXVWRGLD GHOOD VDFUD PDQR"

ID VFEXROD GL 6DQWY(OHQD IRQGDWD QHO HUD OHJDWI
SURSULD VHGH QHO SLDQWHUUHQRQE&8BWWHD BIRW UV H®RMWD @THX
FROORFDWH VRWWR LO SRUWLFR H XQ DOWDUH GHGLFDWR I
GHOOD FRDKWWHDDOWDUH HUD GHFRUDWR FRQ XQ TXDGUR U
TLOQWRUHWWR GL FXL SXUWURSSR QRQ VL KDQQR SLe WUDFF|

/ID VFXROD GL 6DQ *DHWDQR g OHJDWD DOOTDUWH GHL 3SDU\
YHQJD VSHFLILFDWD q FHUWR FKH VLD GD FROORFDUH GF
FDQRQL]IDWR ,0 SDJDPHQWR DQQXDOH DO FDSLWROR DYYH

* 9LR S
$69 3F UHJ 1 FF FIWFXROWRYIHFBRWR @HOOD 9HQH]LD GHL 'RJL ¢
&RUQHU S

$63¥LVLWD SDVWRUDOH GHO SDWWUDUBD6R WODMGR HU S
$639 9LVLWDWLRQHY DSRVRWROKFH DQQR 0'/;;;,
$ 0 =DOHWWL]ILRQH GL WXWWH OHGXEBHEQHFLKMH 5 LWRXH HFECGHQRQL LFLNVDOWM |



QHOOD ULFRUUHQ]D GHOOD IHVWD GHO SDWURQR YHQLYD FI
FKH L FRQIUDWHOOL QRQ VYROJHVVHUR L SURSUL IXQHUDOL
VHSROWL QHOOD FKLHVD

ID VEXROD GHOOf$QFRQHWWD QDFTXH LO SULPR DJRVWR

VX XQ DOWDUH GL 6DQ ODUFXROD XQD SLFFROD LFRQD GHC

SXUWURSSR D FDXVD GL DOFXQH FRQWURYHUVLH FRQ LO FD:

XPLOH RUDWRULR DL FRQILQL GHOOD SDUURFFKLD SUHVVR

4 XHVWR RUDWRULR YHQQH DPSOLDWR H DUULFFKLWR FRQ O
HG LQILQH DEEDWWXWR QHO D FDXVD GL DOFXQL DOOI

/D FRQIUDWHUQLWD SLe JUDQGH H LPSRUWDQWH FRQ VHGH
DOWULPHQWL GHWWD 3GHO &URFWEXRVD VLRQRBIHN R DQHDOD IR U
VHSROWXUD D WXWWL L FDGDYHUL GHJOL DQQHJIDWIXFKH
LPSRUWDQ]D HUD WDOH GD DYHUH DGGLULWWXUD XQD FRPSI
7UD WXWWH OH FRQIUDWHUQLWH DQDOL]]JDWH TXHVWD q OD
PDJJLRUL LQIRUPD]JLRQL VL VD FKH HUD OD VFXROD FKH HO
FDSLWROR OYXQLFD SHU FXL LO FDSLWROR IDFHVVH VXRQD!
SRUWLFDWR DQWLVWDQWH OD IDFFLDWD GL 6DQ ODUFXROD
4XHVWR SRUWLFR DYHYD FRPH VFRSR RULJLQDULR TXHOOR
LQFRQWUR H SUHJKLHUD SHU L FRQIUDWHOOL GHOOD VFXF
XQIDQWLFD LFRQD GL &ULVWR DSSHVD D OAXMH\VSDPL HW R DG HQ
ULYHVWLYD XQ UXROR HVWUHPDPHQWH LPSRUWDQWH SHU
IRQGD]LRQH QHO DYYHQQH TXDQGR LO QRELOXRPR $0YLV
GL OHJQR SHU SURWHJJHUH OfLFRQD ,Q VHIJXLWR QHO
FDSSHOOD VRVWLWXHQGR OH DVVL GL OHJ®R BREHREUBXRY I
&DSLWROR FRQFHVVH DOOD VFXROD GL SRWHU HOHJJHUH X

* 9LR S

&RUQHU S

$ =ROHIQH]LD VFRPSDIJVD
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PHVVD QHO ORUR QXRYR SLFFROR RUDWRULR ,Q TXHVWD RF
DUFKH ULVHUYDWH DOOD FRQIUDWHUQLWD H LQ FDPELR GL
DYUHEEHUR ULFHYXWR GDO JDVWDOGR GHOOD VFXROD XQ W
FDVVBEBOPB RUDWRULR DQFKH JUD]JLH DOOD FUHVFLXWD LPSRI
VFXROD GHO &ULVWR ULXVFu DG HGLILFDUH XQD QXRYD VHG
%HQFKp OD FRQIUDWHUQLWD DGHVVR DYHVVH XQ QXRYR OXR
LO SRUWLFDWR FRQWLQXz DG HVVHUH XVDWD PROWR VSHVVR

/I TRUDWRULR GHO FURFHILVVR QHO YHFFKLR VRWWRSRUWL

,O VRWWRSRUWLFR QRQ RVSLWDYD HVFOXVLYDPHQWH L PHPI
YL GLPRUDYDQR WUH PRQDFKH HUHPLWH DSSDUWHQHQWL D
HVFOXVLYDPHQWH GL HOHPRVLQD H QRQ X¥RKHYWRR SRBERG
URPLWDJJLR HUD WUD L SL DOQWQRKIHHO HD PROL JGIRYHQH]DD R
VXSHULRUH OH IRQWL FL LQIRUPDQR FKH GXUDQWH OD QRW\
YDIJDERQGL R SHUVRQH PDOLQWHQ]LRQDWH OH TXDOL FRPS
VDFUR /fLWHUD]JLRQH GL TXHVWL FRPSRUWDPHQWL SRUWzZ L«
SURLELUH OD FHOHEUD]LRQH GHOOD PHVVD DOOD VEXROD G
DEELDQR DFFHWWDWR TXHVWR GLYLHWR H FKH FRVWUXLW]
SURWHJJHUH LO VRWWRSRUWLFR GD YLVLWDWRUL VJUDGLWL

$ FDXVD GHJOL VSD]L HFFHVVLYDPHQWH DQJXVWL H GHOOF

FKLHVD LO DJRVWR OH PRQDFKH DEEDQGRQDURQR Of
IDYRUH GHOOD FKLHVD GL *HVe ODULD H *LXVHSSH GHWWD G
H LO D 6DQ FREYDWVRORUR SDUWHQ]D ODVFLDURQR O

VEFXROD GHO &ULVWR

,ELGHP SJ

,ELGHP SJ
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,O ORUR WUDVIHULPHQWR HEEH OXRJR VHIXHQGR OH SUHFL\
OD VWHVVD SHUVRQD FKH ILQDQ]Lz OD FRVWUXRDRQUH &6HAGPD
LQROWUH SDJDURQR GL WDVFD SURSULD OD GHPROL]JLRQH G
FRQVHIJQDURQR GXFDWL D 3LHWUR &RUWLQRYL OTDOORL
ULFRVWUXLUH LO SRUWLFR H ULSDUDUH LO 3PXUR PDHVWUR (¢
1RQ YHQQHUR HVHJXLWL DOWUL ODYRUL VXO VRWWRSRUWLF
&ULVWR GHFLVH FRQ LO SHUPHVVR GHO &DSLWROR/DGL LQL
GHFLVLRQH SUHVD IX LQHYLWDELOH LO YHFFKLR H FDGHQW
FRPH XQ OXRJR GL ULWURYR DGDWWR SHU XQITDUFLFRQIUD'
%XRQD ORUWH D 5RPD

'DOOD FRSLD GL XQD FDUWD QRWDULOH GDWDWD GLFHPEUH
QXRYD FRVWUX]LRQH YHQQH DIILGDWR DG $QWRQLR *DVSDUL
TXHVWR LPSRUWDQWLYRQPRRORFWRN@WRRQLD FKH OfDUFKL
PRGHOOR GHOOYRUDWRULR GD PRVWUDUH DL FRQIUDWHOOL
HOHQFR GL ULFKLHVWH IDWWH GDO FDSLWROR FKH L FRQI
RWWHQHUH LO SHUPHVVR GL HGLILFDUH LO ORUR QXRYR RUD
7UD TXHVWH FODXVROH OD SLes LPSRUWDQWH g FKH OD FKLF
DOOH VSHVH GL ULFRVWUX]LRQH PD LO FRVWR GHL ODYRUL
FRQIUDWHUQLWD 3VHQ]D PLQLPR DJJUDYLR GHO FDSLWROR’
ULPDVH SURSULHW] GHOOD FKLHVD GL 6DQ ODUFXROD H
QHOOYDQJROR HVWHUQR GHOO RUDWRULR YHQLVVH LQVHUL
SVHIJQR GL SHUSHWXR GRPLQLR FKH WLHQH OD FKLHVD VR
ULFRUGDWR FKH OJDUFLFRQIUDWHUQLWD GRYUj IDUVL FDUL
OfRUDWRULR VHQ]D SRWHUQH ULYHQGLFDUH PDL OD SURSU
SRWHU VHSSHOOLUH FKLXQTXH YROHVVH VRWWR LO SD
O DXWRUL]]D]JLRQH GHL PDJLVWUDWL UHVSRQVDELOL

$6393DUURFFKLD GL 6DQWL (UPDJR&DXWHRUWRQWWRYGIWIHBHXIDL W] FF

8QILQFLVLRQH SRVWD QHOOWLFRQ®D RI® BAIQMVER \GH 6 RQ WEQEX\’RJY HU VL
&RUQHU S
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3XUWURSSR QRQ g SHUYHQXWD DOFXQD LQIRUPDJLRQH ULJ
XWLOL]]JDWL H L WHPSL GL FRVWUX]LRQH ULVXOWD TXLQGL ¢
GHOOD IDEEULFD PD JUD]LH DG XQ DOWUR GRFXPHQWR LQHC
SHU DOORUD L ODYRUL HUDQR FRPSOHWDWL R FRPXQTXH P
LQIDWWL 3DROR 6DOYDGRUL WHUJR SUHWH GL 6DQ ODUFXR
DOFXQH FDVHWWH LQ FDPSLHOOR SUHWHQGHQGR FKH LQ F
PHVVH DOOJDQQR VXOOfDOWDUH GHO FUSRGEKHN VRH VILQV X\DD
GRFXPHQWR QRQ VRQR SUHVHQWL LQIRUPD]JLRQL SUHFLVH

FDSLWROR VDSSLDPR FKH OR VSRVWDPHQWR GHOOYDOWDUI!
HVVHUH OfXOWLPR SDVVDJJLR GHOOD ULFRVWUX]JLRQH 4XH
DOOJLSRWHVL FKH QHO JLXJQR GHO L ODYRUL IRVVHUR
WHUPLQH FRQWULEXHQGR LQ WDO PRGR D ILVVDUH JOL HVW
3XUWURSSR q LPSRVVLELOH FRQRVFHUH FRQ HVDWWH]]D Ol
DEEDWWXWRWXMOVDYLD JUDJLH DOOH EUHYL GHVFUL]JLRQL

FDUDWWHUL]]JDWR LO IXWXUR HGLILFLR HVWUDSRODWH GDO
LSRWL]]JDUH OfDVSHWWR GHOOD VWUXWWXUD GL FXL RJJL QR
9LHQH GHWWR FKH LO SLHYDQR GL 6DQ ODUFXROD DYUHEEF
QXRYR VRWWRSRUWLFR LQ PRGR GD DFFHGHUH DJHYROPHQYV
SURJHWWR VFHOWR OYXQLFR PRGR SHU HQWUDUH LQ FKLF
OfRUDWRULR 6L LPSRQH LQROWUH GL SRVL]JLRQDUH OfDC
FDPSDQLOH H LQILQH YLHQH VSHFLILFDWR FKH LO WHWWR
SDVVD GDOOH ILQHVWUH GHOOD IDFFLDWD H GHOOJDQWLVWEL

7XWWH TXHVWH FDUDWWHULVWLFKH VHEEHQH PROWR LQW
LPPDJLQDUH FRPH VL VDUHEEH GRYXWR SUHVHQWDUH OJRUD
FRQ DOFXQH SURSRVWH SURJHWWXDOL FKH *DVSDUL UHDOL]]
7DOL SURSRVWH VRQR FRRQGR X\ WS@DLOPTE ROUNHUGVRH GUEDF F R O
UHDOL]]DWL GDOOJDUFKLWHWWR GLYLVD LQ WUH YROXPL FK
GLVHJQL H GHOOH VWDPSH GL &DY 5H]]JRQLFR $0 ORUR LC
PRQXPHQWL FHOHEUDWLYL HG HGLILFL UHOLJLRVL VFKL]]L
LQYHQJLRQL FKH IRUQLVFRQR XQ LPSRUWDQWH VFRUFLR

$6393DUURFFKLD GL 6DQWL (UPDJR&DSHVWROWRXQBDWHDGL BH®MHYMDOL F U



DUFKLWHWWRQLFR YHQH]LDQR GL ILQH BURSULR SHU Of
VHWWHPEUH OD UDFFROWD YHQQH DFTXLVWDWD GDOO
/IRUHQ]H'WWHUVL DQQL SLs WDUGL (OHQD %DVVL 5DRFERDPND z L
UHVWLWXHQGR PDJJLRUH GLJQLWj DOOD ILJXUD GL $QWRQLR
ULVXOWDWL GHOOH VXH ULFHUFKH VRQR VWDWL SXEEOLFED\
YHQHWD QHOOfRSHUD GL $QWRQLR *DVSDUL" TXL OD %DVVI
FXL DQFKH TXHOOL SHU OD FKLHVD GL 6DQ ODUFXROD GL"
WUDVYHUVDOL H ORQJLWXGLQDOL GHOOYHGLILFLR H VHL IR
SLDQWH

7UD WXWWL L GLVHJQL UDIILIXUDQWL OD FKLHVD VROR XQF
SUHFHGHQWHPHQWH SRLFKp D GLIIHUHQ]D GHJOL DOWUL q
DWWDFFDWD DG XQ ODWR GHO FDPSDQLOH ROWUH DG HVV
DWWUDYHUVR JOJQ@ WDXWRWHROH DOWUH SURSRVWH LQIDWWL *I
SRVL]LRQDWD VSHEXODUPHQWH D TXHOOD PDJJLRUH FKH
VRWWRSRDWLHROL]]D]JLRQH GL WDOH FDSSHOOD DYUHEEH |
GHOOYJHGLILFLR UHQGHQGR FRVu LQXWLOH O HVLJHQ]D GL
FKLDYH FKH DSUD OH SRUWH GL HVVR VRWWRSRUWLFR SHU
8QD FDSSHOOD FRVu JUDQGH LQROWUH DYUHEEH FRPSRUW
FRSHUWXUD OD TXDOH FRQ RJQL SUREDELOLWj VDUHEEH V
DOOYLQWHUQR GHOOD FKLHVD H GHOOD FDVD GHO SLRYDQ
VRSUDFLWDWH LPSRVL]JLRQL GHO FDSLWROR

$QFKH OD YHORFLWj GHL ODYRUL GL FRVWUX]LRQH VHPEUL
ULIHULPHQWR SURSULR WDOH SURJHWWR LQIDWWL HVVD YH
PHVL H FLz ODVFLD LQWHQGHUH FKH GRYHWWH WUDWWDUYV
UHDOL]]JD]JLRQH FDUDWWHULVWLFKH QRQ ULVFRQWUDELOL L
HODERUDWL

5 5XJROR H 0O )DYLOOD S
1HO OD GRWW * 0 %DGUFH IXGODQPWIUAPD UHFBYFDRMBR @@ ILWDHAHOmMW H L
VXD WHVL GL ODXUHD ©$QWRQRR *PLWEPWQ zDWx® Q WIHW W R HYQH/QRI [ B O FF

SHUIHILRQDPHQWR GDO WLWROR BB HKILW HRQYHR & HFOROQ REH&HRQSULHI LRDLJLR QD
GHL GLVHJIJQL FRQFHQWUDQGRVL VX TXHOOL GHO GXRPR GY(VWH
, UHVWDQWL SURJHWWL GLL*DIVSPURIRRBBUDQ® R @O QHPDWHIB R FDSLWR



IfTXOWLPR GDWR D FRQIHUPD GL TXHVWD WHRULD gq XQD VFU
UHFLWD 3/D 7DYROD SHU LO PRGHOIQR SHRIGIPROWD SHIR ROB|
ULIHULVFH DO PRGHOOR FKH YHQQH PRVWUDWR DL PHPEUL G

8Q SULPR WHQWDWLYR GL ULFRVWUX]LRQH GHOOD FKLHVD

,O SL DQWLFR VWDQ]LDPHQWR GL IRQGL SHU OD ULIDEEULFD
TXDQGR LO SLHYDQR /HRQDUGR GL 1HJUL PLVH D GLVSRVL
GXFDWKUWURSSR QRQ VRQR HPHUVL GRFXPHQWL FKH SRVV
HYHQWXDOL GRQD]JLRQL SUHFHGHQWL PD q HYLGHQWH FKH L
HVVHUH SDUWLFRODUPHQWH VHQWLWR GDOOD FRPXQLWj HFF
YHQQH ILQDQ]JLDWD VHPSUH GD XQ SLHYDQR /RUHQ]R O0D]]R!
GHSRVLWR SHU OD IDEEULFD GXFDWL GL WDVFD SURSULD
WUDVIHULPHQWR GHOOH PRQDFKH HUHPLWH D 6DQ 7URYDVF
LPSRUWDQWL LQWHUURJDWLYL SHUFKp DVSHWWDUH VHVVD
SHUFKp DVSHWWDUH FKH OH PRQDFKH VH QH IRVVHUR DQG
ULFRVWUX]LRQH"

E FKLDUR FKH OD SUHVHQ]D GL XQ LOOXVWUH URPLWDJJLR V
IDWWRUH GL LQWUDOFLR SHU OfYLQL]JLR GL XQ FDQWLHUH WL
GL 6DQ ODUFXROD QRQ DYHYD JLXULVGL]JLRQH VDUHEEH \
LPSRVVLELOH SURFHGHUH FRQ GHL ODYRUL GL ULFRVWUX]LI
SLFFROR HG DQWLFR HUHPR DWWDFFDWR DOOD IDFFLDWD 31
PRQDFKH LQVLHPH FRQ OfLQFHUWH]]D ULJXDUGR XQ ORUR 1>
GL FRQWULEXWL DO GHSRVLWR GHOOD IDEEULFD SHU TXDVL "

&RQ OD SDUWHQ]D GHOOH VXRUH QHO SHU OD SULPD YF
FRQFUHWD FKH PDL H LO FRQWUROOR GHOOJLQWHUD JRQD ¢
FRQIRUPLW] FRQ TXDQWR ULSRUWDWR GD XQfDQWIPmBHUJIL
OXFH GL WXWWR FLz LO WHPSLVPR FRQ FXL SDGUH OD]]RFFF

$6393DUURFFKLD GL 6DQWL (UPDJR&DXW HRUWRQWWRYGIIUYHB HXLDL W | F
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HVVHUH YLVWR FRPH XQD FRLQFLGHQ]D PD FRPH XQ JHVWR
FDSLWROR GL SURFHGHUH LO TXDQWR SULPD DG XQD ULFRVW

7XWWDYLD VL GRYHWWHUR DVSHWWDUH DQFRUD GLYHUVL DC
FRQFUHWH]]D ULJXDUGR DOOD ULIDEEULFD LO SULPR SDVV
FDSLWRODUH GHO QHWWXPEHHYGH@QH GHWWR FKH LO SLRYD
VSLQWR GDOOH FUHVFHQWL ODPHQWHOH GHL VXRL SDUURFF
FKLHVD VSDYHQWDWL DGGLULWWXUD GDOOJLGHD GL HQWUI
ULXQLRQH SHU GLVFXWHUH ULJXDUGR OH FRQGL]JLRQL GHOC
FDGHQWBOH GRFXPHQWR FRQWLHQH GHOOH LPSRUWDQWL L
PDQLIHVWD OH ULFKLHVWH GHOOD FRPXQLWj SDUURFFKLDOH
LQ VWDWR VLFXUR HW ULHGLILFDWD LQ IRUPD GHFHQWH F
OXRJR SLs GLIJQLWRVR /D FKLHVD YHUVDYD LQ FRQGL]LRQL
SUHVHQWL GHL FHGLPHQWL PXUDUL FDGXWH GL LQWRQDFL

VL GRYHWWHUR XWLOL]]JDUH GHL 3SLODVWURQL" SHU VRVWH
WHPSRUDQHR YHQQH XWLOL]]JDWR SHU VRUUHJJHUH OD |
GHOOYDEEDWWLPHQWR GHOOJHUHPR

9LHQH LQROWUH ULSRUWDWR FKH SHU UHVWLWXLUH DOOD F
SDUURFFKLDQL SRWHVVHUR FRQWULEXLUH ILQDQJLDULDPHQ)\
FKH FHUWDPHQWH VRWWROLQHD LO FRLQYROJLPHQWR GHOC
PRVWUD DQFKH OD GLVSHUD]JLRQH D FXL HUD DUULYDWR LO

GL IRQGL VXIILFLHQWL SHU SRWHU LQL]JLDUH XQ FDQWLHU
GLFKLDUD]JLRQH VL SXz WURYDUH VHPSUH QHOOR VWHVVR GF
FKH LO FDSLWROR D FDXVD GHOOH 3UHQGLWH GHOOD QRYV
SUHOHYDWR GDO SURSULR GHSRVLWR TXDWWURFHQWR GXFED
IDYRUH GHOOD ULFRVWUX]LRQH WDQWR ULFKLHVWD

6HPSUH D FDXVD GHOOD PDQFDQ]D GL DOWUL IRQGL LO JL
GXFDWL FKH /RUHQ]R OD]]JRFFR PLVH GXH\DURVIGDWR VXD JBIWU
HIITHWWLYDPHQWH LO FDSLWROR VL VWHVVH SUHSDUDQGR S

,ELGHP F u u
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ULXQLRQH LQGHWWD GDO SLHYDQR )LRFFR QHO H L IRQ
GRYHWWH DVSHWWDUH ILQR DO SHUFKp LO FDSLWROR D.
GHOOD ULFRVWUX]LRQIHQ ISV VW WR [FQIRIUWWPBROBPKIHH OITRWWR PDJ.
6DQ ODUFXROD VL ULXQLURQR L 3SURFXUDWRUL GL FKLHVD”~

LO FDSLWROR SHU SRWHU RVVHUYDUH LQVLHPH DOFXQL ¢
HFFOHVLDVWLFR H GHFLGHUH XQLWDPHQWH OYDSSURFFLR C
LPSRUWDQWH SDVVR YHUVR OTHIIHWWLYR LQL]JLR GHL ODYRL
Ssbuoz pDL GL SURJHWWL PD VROR GL PHWRGL SHU OD UDF
HEEH HVLWR SRVLWLYR LQ TXDQWR LO JLRUQR VXFFHVVLYF
HOHJJHUH TXDWWUR SHUVRQH FKH FRQ LO WLWROR GL 3SUH
SULQFLSLR H IHOLFH HVLWR GHOOD IDEULFD GHOOD FKLH)
7TRPPDVR &RUQHU ODULR 6DYRUJQDQ 9LGR 7RUQLHOOL H $QJ

/ID FULWLFD ULWLHQH FKH OH SURSRVWH GL SLDQWD H OH
ODUFXROD FROPNGGRDWVBEDHQ®R SURSULR TXHOOH FKH YHQQHU
OTRWWR PDJIJHE HIIHWWLYDPHQWH TXHVWD VHPEUD HVVHL
SUREDELOH FKH GLHFL DQQL SLe WDUGL L FRQIUDWHOOL GH
SHU OD ULFRVWUX]LRQH GHO ORUR RUDWRULR SURSULR &
FDUDWWHULVWLFKH GHO VLWR H DYHYD JLj UHDOL]]DWR XQD
ULFKLHVWH PRVVH GDO FDSLWROR

SXUWURSSR QRQRVWDQWH OTHOH]LRQH GHL SUHVLGHQWL H
GHL ODYRUL QRQ YL VRQR SURYH FKH LO WDQWR DWWHVR F|
QRQ SDUWu PDL /D SULPD PHQ]JLRQH GHOOD IDEEULFD GRSR
GD XQ LQHGLWR DWWR FDSLWRODUH GDWDWR DO PDUI]R

IDUVL,O GRFXPHQWR ROWUH FKH D IRUQLUH XQ LPSRUWDQ!
LQL]ILDWD RIIUH XQ LQWHUHVVDQWH VSDFFDWR DOOfLQWH!
ULQXQFLD DO WLWROR GL SUHVLGHQWH GD SDUWH GL O0ODU
HYHQWR FKH PLVH LQ OXFH DOFXQL DWWULWL WUD LO FDSL
LQIDWWL VL DUURJz LO GLULWWR GL HOHJIJHUH GD VROR L!

$6393DUURFFKLD GL 6DQWL (UPDJRAUJDSHWROR XQHDUER GLWWHSDHIWD FF
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DOOLQWHUQR GHO FDSLWROR LO TXDOH VL RSSRVH D TXHYV
JUDQFHVFR /DELD H DG HVHUFLWDUH FRVuUu LO SURSULR 3LXV |

1RQ q GD HVFOXGHUH FKH RVWLOLWj] GL TXHVWR JHQHUH V
FDQWLHUH H IRUVH DQFKH OD UDJLRQH SHU FXL ODULR 6L
PRWLYD]JLRQH DGGRWWD SHU OD VXD VFHOWD IX TXHOOD FKF
SLe GL VYROJHUH DO PHJOLR L FRPSLWL ULFKLHVWL GDOOD
VEXVD GDWR FKH OR VWHVVR IRJOLR FRQIHUPD FKH LO FD
FLUFRVWDQ]H LO ODYRUR GL XQ SUHVLGHQWH 3VRSUD OD ID
4XDWWUR DQQL GRSR LO JHQQDLR YLHQH UHJLVWUD\
SUHVLGHQWL VRSUD OD IDEEULFD DQFKB G® FIXFAHQWRR FOXURW(
DOTXDQWR VEULJDWLYR VL OLPLWD DG HOHQEFDUH L QRPL G
OL KDQQR SRUWDWL D WDOH VFHOWD

'RSR FLQTXH DQQL GDOOYLQFRQWUR FKH DYUHEEH GRYXWR
HEEH DOFXQ WLSR GL VYLOXSSR DQ]JL L SRFKL SURJUHVVL |
FDQFHOODWL FRQ OH GLPLVVLRQL GHL SUHVLGHQWL OH TXD
OD SHU TXDOH PRWLYR LO FDQWLHUH QRQ YHQQH PDL LQL]L
SLHYDQR OD FDXVD SLe YHURVLPLOH q GD ULQWUDFFLDUH ¢
VXOOD FKLHVD D LQL]JLR p GHOOH TXDOL VL DFFHQQD LQ G

8Q EUHYH UDSSRUWR VWLSXODWR LO OXJOLR GHO FL L
YXRWH IRUVH D FDXVD GHL GXFDWL FKH VL LQL]JLDURQR I
GHOOTLPPLQHQWH DUULYR GHO SDWULDUFD 3LHWUR %DUED!
GHSRVLWR SHU OD ULIDEEULFD SHU SR\WBH GRFXPB QM B G-MRX
Of{DVVHQ]D GL ULVRUVH ILQDQ]JLDULH GHO FDSLWROR H EHQ
LQ EXRQD VDOXWH WDQWR GD SRWHUOH XWLOL]]DUH FRPH
LQIRUPD]JLRQH ULJXDUGR OD TXDQWLWj] GL GHQDUR DO ORU
FDSLWROR DYHVVH 3 PROWL GHELWL" VLWXD]LRQH FKH GL FH

8Q DOWUR GRFXPHQWR LQHGLWR FRQWHQHQWH LO UHVRFRC
FRUURERUD OfLSRWHVL VHFRQGR OD TXDOH L ODYRUL ¢

,ELGHP U
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FDXVD GHOOD PDQFDQ]D GL IRQGL /R VFRSR GL WDOH DVVH!

GXFDWL GDOOD FDVVD GHOOD ULIDEEULFD SHU SRWHU D
FKH LO SRQWHILFH &OHPHQWH ;, QHO WHVWR FRQIXVR FRC
SHSXEEOLFD GL 9HQH]LD 2OWUHFKR D FRQIHUPDUH OD SUH\
TXDQWLWj GL GHQDUR QHO GHSRVLWR GHOOD FKLHVD YLHQ
VDUHEEH VWDWD 3FRVD XWLOH D GHWWD UHIIDEULED " GLPR
FXL ILQR DG DOORUD QRQ VL LQL]Lz DOFXQ FDQWLHUH IX SU
3UHVXPHQGR FKH LO SUHOLHYR GHFLVR LQ WDOH ULXQLRC
FRPXQTXH DVSHWWDUH DQFRUD GLHFL DQQL SULPD FKH LQ
FKLHVD &Lz VXJJHULVFH FKH VHEEHQH OD SUREOHPDWLFD
IDOOLPHQWR GHO SULPR WHQWDWLYR GL ULIDEEULFD QRQ G
IRQGL QHFHVVDUL VL VDUHEEH SRWXWR SURFHGHUH FHOHUI
WHRULD GHL GLVVHQVL WUD SLHYDQR H FDSLWROR VL LQVHU
ULXVFLWD GHO SURJHWWR GL ULHGLILFD]JLRQH

1RQ GHYH VWXSLUH TXLQGL FKH LO FDQWLHUH LQL]JLz TXDQG
HYLWDUH IXWXUH GLYHUJHQ]H FRQ L FKLHULFL GHOOD SDUU
SURFHGHUH DL ODYRUL ULXVFu D IDU HOHJJHUH VH VWHVVF
SUHVLGHQWL VRSUD OD IDEEULFD

$QFKH VH GXUDQWH TXHVWL DQQL QRQ YHQQH IDWWR DOF)>
DQDOL]]DWH ULPDQJRQR XQ SUHJLRVR VSXQWR SHU FRPSUHC
DIIDFFLDWD VXO &DQDO *UDQGH PD RUPDL YHWXVWD H LQ FR
SL+ YROWH GL VDOYDUOD VHQ]D SHUz ULXVFLUFL 7DOL WHQ\
VXOOH TXDOL VL IRQGz OD ULFRVWUX]JLRQH LQL]LDWD QHO

,ELGRHP Y
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&$3,72/2

/IH HQWUDWH GHOOD FKLHVD HL FRVWL VRVWHQXWL SHU C

/IR VWXGLR VLVWHPDWLFR GHL UHJLVWUL FRQWDELOL g VWD\
ULFRVWUXLUH QHO PRGR SLe DFFXUDWR SRVVLELOH OR VYLC
YLHQH DQQRWDWD RJQL VSHVD VRVWHQXWD GDO FDSLWROR
XQIDWWHQWD DQDOLVL GHOOH FDUWH KD FRVu SHUPHVVR
FRVWUX]LRQH

$O0TLQWHUQR GHL GRFXPHQWL YHQJRQR VSRUDGLFDPHQWH
LQ XQ GHWHUPLQDWR SHULRGR GL WHPSR WXWWDYLD WDOL
GHO WXWWR LQDWWHQGLELOL H PRVWUDQR XQ HVERUVR HVD
GHJOL LQWURLWL VXSHULRUL DJOL LPSRUWL YHUVDWL 3HU
TXLQGL QHFHVVDULR XQ OXQJR ODYRUR GL FRQWUROOR GL
IDEEULFD VHWWHFHQWHVFD FRQ OR VFRSR GL LQGLYLGXDL
UHOD]LRQH FRQ L SURJUHVVL GHO FDQWLHUH

, GDWL UDFFROWL PRVWUDQR FKH QHO SULPR WULHQQLR GH
VSHVHUR OLUH XQD FLIUD PRGHVWD SRLFKp LQ TXHO
HLO ODYRUR SLe JUDQGH HG RQHURVR GRYHWWH HVVHUH OI
ODYRUDWLYH WHPSRUDQHH SHU OH PDHVWUDQ]H LPSLHJDWH
GHOOD FKLHVD

/ITDQQR VXFFHVVLYR LQL]JLDURQR YHURVLPLOPHQWH L FDQW
SURVHJXLURQR TXHOOL GHOOD VDJUHVWLD SHU TXHVWR PR\
1HO YHQQHUR YHUVDWH OLUH OD OHJJHUD GL
FRQWLQXD]JLRQH GHL ODYRUL VXOOH GXH SDUHWL H FRQ Of
ODYRUR PHQR FRVWRVR ULVSHWWR DOOD FRVWUX]LRQH GHL
ODYRUL VXOOH SDUHWL H VRSUDWWXWWR LQLJLDURQR L
TXHVW XOWLPD DWWLYLW] VSLHIJD OfDXPHQWR GHOOD VSHVD



1HO FRQWLQXDURQR L ODYRUL VXOOH SDUHWL H VXOO(YF
PDHVWUDQ]H FKH YL SUHVHUR SDUWH LO FDSLWROR FRVu GF
1HO L FRVWL VFHVHUR OHJJHUPHQWH ILQR D OLUL
L ODYRUL VXOOH SDUHWL GHOOD FKLHVD H GHOOTRUDWRULR
1HO H QHO OH VSHVH IXURQR ULVSHWWLYDPHQWH GL
SHU ULFRVWUXLUH LO SUHVELWHULR DOOHVWLUH JOL DOWD|
1HO OD IDEEULFD IX RUPDL FRPSOHWDWD H WXWWL L S
VDOGDUH L GHELWL FRQWUDWWL QHJOL DQQL SUHFHGHQWL
WRWDOH VL VSHVHUR VRODPHQWH OLUH

3HU IDFLOLWDUH OD OHWWXUD GHL GDWL H SHU SRWHU FRQ
VWDWD UHDOL]WWBHPHO@D WDEHOOD

8QD YROWD FRPSOHWDWL L ODYRUL SHUz LO ELODQFLR GH
GRFXPHQWL LQHGLWL LQIDWWL WHVWLPRQLDQR FKH %DUW
PLJOLDLD GL OLUH QHL FRQIURQWL GHOOD IDPLJOLD 9DOHQW
,O SULPR GHELWR UHJLVWUDWR qg YHUVR JOL HUHGL GL =XDQ
XVDWH SHU DFTXLVWDUH L PDWHULDOL QHFHVVDUL DOOD ULF
,O VHFRQGR GRFXPHQWR g XQD FRSLD GHO H WHVWLPRQ
PDWHULDOL SHU OD ULIDEEULFD OD FKLHVD IRVVH LQ GHELW
4XHVWL GDWL VHPEUDQR VXJJHULUH FKH ROWUH DG DYHL
ULvSbDUPLDWL SHU OD IDEEULFD H ROWUH DG DYHU RUJDQL]
FRVWUX]LRQH GHOOD QXRYD FKLHVD IRVVHUR WURSSR LQJH
%DUWRORPHR 7UHYLVDQ RWWHQHUH GHL SUHVWLWL GDL UHV

/H VSHVH DQQXDOL ULSRUW DY QH O/ 1$ DQDW H DQ R OOV W BLESFRREUADD WIL U L | H L
VHFRQGR LO ORUH 9HQHWR

$6393DUURFFKLD GL 6DQWL (UPDJRDBEH )RDWXHUDWW WGL @HEBM\DD XQLW
GL QRYHPEUH )DWWL L FIRWQWL MR G'HORTXIRFGFDPRWL JQRBU =XDQH 9DOF
FRQIHVVR LR %RUWRORPHR 7ULN LFFORH 33 W WDIQERH G W B DE&RH OIDDF GIREWARD GL (
KHUHGL FUHGLWRUL GHO O DDWVHEWILEFO LGV RGH W MVDN FOLVHIM EFBK KA. ODE ULF D V)
WUHFHQWR FLQTXDQWD XQD GLFR / g

,ELGHP IRJOL VSDUVL 3*FRSLMH]|SDLPRVBURMPRWRHLQ TXHYWIRIJL LO QX
UHYHUHQGLVVLPR VLJQRU SLRYD Q¥ \GINX BO LOPLUBXRWE GHOGRDQHIQRUD
FRPLVVDULD GH VXRL ILJOLR@R BINW WD \GHEGMRWR VL Q@ RLUKTLYRRDD R SGHIR J
OD IDEULFKD GHOOD FKLHYVDXD®ID QWWHV G WRIOOEIH VHLFH@ VR RERLJD GL
'RQ %RUWROR 7UHYLVDQ 3LHYD@RGH®WH 0DWE R ROE ULEKD SHOGD PLD FK
VRSUD ~



SBUREDELOPHQWH IX SURSULR OD QHJOLJHQ]D FRQ FXL YHQQ
GHELWR FKH LO FDSLWROR FRQWUDVVH XQD YROWD WHUPLQI

/D VLWXD]LRQH ILQDQ]JLDULD GHOOD IDEEULFD WXWWDYLD Q
GDWDWD DO JLXJQR GHO LQIDWWL WHVWLPRQLD FKH Q
DOORUD SHU LO FDQWLHUH GHOOD QXRYD FKLHVD QRQ VL
WDJOLDSLHWUD DG HQWUDUH LQ GHELWR FRQ LO FDSLWROR

3$ GL JLXJQR &RQIHVVR LRL*HR%EBEQQDW®RIISRBRY FDSL G
WDJOLDSLHWUD GHOOD IDEUWLFRQGUL & RED UG ROD QRIKH3ILIHW QR
IDWWXUH GL WDJOLDSLHW WD WXBHWRWD SIRE/WLH 0. QHRS H @D LOH®C
DUFKH GHO VRWWRSRUWLFR FRRHHGAD HS BHWIE XIWWIQ G B 16 @M
JOYDQGLDPR GHELWRUL GL OLUELWRLHNMHVOWB X HEH QMGRH 1B LV R
VRWWRVFULYLDPR GL SURSULR SXJQR GLFR /

3XUWURSSR QRQ YLHQH VSHFLILEFDWD OD PRWLYD]JLRQH FEKI
VRVWHQXWH ILQR DG DOORUD PD WDOH YHULILFD YHQQH P]
ODYRUL VXO QXRYR RUDWRULR GHO &ULVWR H FLz SRUWD D
GHOOH VSHVH SUHVHQWDWH QHOOH IDWWXUH 4XDOXQTXH V
OD SURYD FKH PRVWUD GHILQLWLYDPHQWH OD IDOODFLD GHL
, FRVWL SHU OD ULFRVWUX]LRQH WRWDOH GHOOD FKLHVD ¢
VDUHEEH EDVWDWR TXDOFKH FHQWLQDLR GL GXFDWL PHVVL
VLPLOL VSHVH VL UHVH TXLQGL VXELWR QHFHVVDULR WURY
HQWUDWH FDSDFH GL PDQWHQHUH DWWLYD OD IDEEULFED

, UHJLVWUL GL FDVVD ROWUH FKH D VHJQDUH OH VSHVH SH
VDUHEEHUR VWDWH GHVWLQDWH SHU PDQGDUOR DYDQWL Ol
S3VSHVPHQWUH OH VHRNERE ML QWIUXRESBMDLY HQWUDPEL L FDVL
GDWL YHQQH DQQRWDWD FRQ SHQXULD GL SDUWLFRODUL LO
DUULYDVVHUR L QXRYL IRQGL

E FRPXQTXH SRVVLELOH QRWDUH FKH YHQQHUR VHJQDWH
SUREDELOPHQWH GD SDUWH GHL SDUURFFKLDQL (VVL GRY|

,ELGHP IRJOL VSDUVL



ULFRVWUX]LRQH JLj GLYHUVL PHVL SULPD GHO VXR HIITHWWL"
OD SULPD GRQD]JLRQH 3'D SHUVRQD FRPMEEERH GRQ YILRWQD!
FLIUD UDJJXDUGHYROH g FRPXQTXH XQ VHJQR FKH OD FRPX
DWWLYD H VHQVLELOH DO WHPD GHOOD ULFRVWUX]JLRQH ¢
QXPHURVH YROWH L GLYHUVL GRFXPHQWL DQDOL]]DWL

7DOL GRQD]JLRQL VRQR OD FRQIHUPD FKH LQ FRQWUDGD LO C
GL FXOWR GRYHWWH HVVHUH XQ VHQWLPHQWR PROWR VHQW
FRQGL]JLRQL GL GHFDGLPHQWR VWUXWWXUDOH RUPDL GD PR(
SULPD FKH XQR GL ORUR SUHQGHVVH OfLQL]LDWLYD H GHVVF

/D OXQJD DWWHVD SHUz QRQ VHPEUD DYHU VFRUDJJLDWR L
&DSLWROR FRPH LO VHFRQGR VXGGLDFRQR %DUWRORPHR &TC
3SHU VDOGR GL VXD FDVVD GHO GHSRVLWRS$BKH HVH® IS VB \BLHG
VRSUD OD IDEEULFD )LOLSSR &RUHU FRQWULEXu DO FDQWLH
OD PDGUH (OHQD /RUHGDQ &RUHU DYHYD FRQVHHEEMHDR DRER
VLDQR SUHVHQWL GRFXPHQWL FKH DWWHVWLQR OTHWj] GL (
PRUWD TXDQGR LQL]Lz LO FDQWLHUH H FKH LQ YLWD DYHV
FRQWULEXLUH DOOH VSHVH WHVWLPRQLD FRPH LO GHVLGH
DWWUDYHUVDUH SLe JHQHUD]JLRQL

1RQ GHYH TXLQGL VRUSUHQGHUH FKH QHL GRFXPHQWL DQDO
VSHFLDOL FRQFHVVL D FKL DYHVVH GRQDWR L ORUR QRPL D
DOOJLQWHUQR GHOOJDPELWR GHO FDQWLHUH QRQ YHQJRC
FHOHEUDWH GHOOH PHVVH LQ ORUR RQRUH H LQ FDPELR GH
FKH OD FRPXQLW] SDUURFFKLDOH QRQ DEELD GRYXWR FRPSL
GRQDUH GLYHUVDPHQWH GD TXDQWR DFFDGGH LQYHFH QH{
LQVWDOODUH GHOOH VSHFLDOL *FDVVHOH" SHU UDFFRJOLH
LPPDJLQL VDFUH DL IHGHOL FKH SDUWHFLSDURQR ILQDQ]LDU

$6393DUURFFKLD GL 6DQWL (UPDJRDBEH )RDWXHQUDWW®R WGLL ®HEBM\DD XQL W]

JELGHP F

,ELGHP F 326FRVVL GD )LOLSSRHEZRWRUDSBD SREJLRRHGBO QD HEDHVD O
JRUHGDQ &RUHU I« VXD PDGUH / ’

JHOLFLRQL s



, OLEUL GL IDEEULFD LQROWUH UHJLVWUDQR LQQXPHUHYR
DSSDUWHQHQWL D LPSRUWDQWL IDPLJOLH 7GHLTXHFNRRH VL U
*LRYDQHDGILVDIQFULPDIQIERUMU*XHUUDR *ULPDQL & MEKHJILQ

TXHVWL FDVL L OLEUL QRQ DFFHQQDQR DG DOFXQ WLSR GL U

6L ULYHODURQR FHUWDPHQWH LQGLVSHQVDELOL DQFKH L PJ
GHL ODYRUL GHOOH YDULH VFXRDWHDFKXHD WHY D ®IRF F B GHD LMF K
FKH LQ WRWDOH VHPEUD DYHU GRQDWR FLUFD GXFEDWL
$QFKH 9HQWXUD 7HPDQ]D LO JXDUGLDQR GHOOD VFXROD GF
WDVFD XQD QRWHYROH VRPPD

E QHFHVVDULR PHQJLRQDUH FKH SDUWH GHOOH HQWUDWH SU
VXOOH FDVH GL WXDWSUWRBWDHWXWWDYLD GL GDWL SRFR DSS
TXDOL VDUHEEH PROWR GLIILFLOH IDUH XQYDQDOLVL GHWWD
/H ILQDQ]H GHL SDUURFFKLDQL H GHOOH FRQIUDWHUQLWH G
LQJHQWL FRVWL SHU OD ULFRVWUX]LRQH H LO FDSLWROR G

GHO RUJDQL]]z XQD 3IHVWD GHO PDQLSROR™ QRQ g FKLD
PD LO VXR VFRSR IX SURSULR TXHOOR GL UDFFRJOLHUH XQD
7TDOH IHVWD VL WHQQH QHOOH JLRUQDWH GHO H GLF

$6393DUURFFKLD GL 6DQWL (UPDJR)IXEBUIRADN XA DWRVGR BHQHDWVD/ D XQLW

RWWREUH GDO 1 + ODUFR 5X]LQL /
,ELGHP F 8 QRYHPEUH GHPQROD 1 ‘D ODULQD
,ELGHP F 3 GLFHPEUH LGDO 1 "+ *LRYDQHOO
,ELGHP F 8 GLFHPEUH B¥YOQL + )UDQFHVFR
,ELGHP F 8 GLFHPEUH LPGRO A 6 9HWRU *U
,ELGHP F 8 DSULOH HIDO 1 + )LOLSR &RU
,ELGHP F 3 JLXJQR GHDWOUDL jIFRQWR+GHXY OHIJDWR /
,ELGHP F 3 OXJOLR @A K DO HHWWNWRU *ULP
$6393DUURFFKLD GL 6DQWL (UPDJREDXWHRHUWRQWWRYGIWU YH B HXLDL W | I'F

LQ LPSHJQR DOOJKRUD OD VRRODUG EOL BHRIPLDIOVKR G X RB\R W POA \W/HR O G RD T\’
VFROH GL FKLHVD SHU OfXQLAHMR/ BQHUUIDPEUEBDH XD FRREDPULFRQ O
FRQYHQJLRQD FRQ FKL FKH VLD DO FRALILRR \F\K H DNVDI® HIYRD BEDS B WHRYOIRQ R+ H
WXWWD OD FKLHVD H LO VRWWRB&RUMKLAR/ DS R® HGHIG\RN RQ ¥ RWVBFRERU W L FR
SRWHVVH RSSRUVL OD VFROD VXGGHWWD ~

$6393DUURFFKLD GL 6DQWL (UPDJRWED XV HRHVWRQMMWR YGHUYHEHN®LW| |
SHU TXDQWR VL ULOHYD KD QIXRRFRIQOWL B X HW R QDR VAL Q RUN QMY HSALL VR P H C
PD VL ULOHYHUj GDOOH ULFHRXGHL®G B DHV KLQRHWODLH VD [(DFE URFD ~

$638BDUURFFKLD GL 6DQWL (UPDJR YDEE Y REIV XSHIWRWGAILL SHIQ APMY D X QLW
VHWWHPEUH SHU FRQWR GL 9HQWXUD 7HPDQ]D /

$638BDUURFFKLD GL 6DQWL (UPDJR YDEE Y REIVXSHIWRWGILL GHQAPMY D X QLW
DJRVWR VFRVVL GD *LDFRPLGD 6D9YDQHRQWR GHOOD FDVD



OLUHIRQ VL WUDWWz GHOOfXQLFD RFFDVLRQH LQ FXL YHQQ
IRQGL DFFDGH GL QXRYRHBGOTQBYHO HUGHGHDORNV\KESRRV
FRQRVFRQR VROR OH VSHVH VRVWHQXWH SHU RUJDQL]]DUI
VFRQRVFLXWR

'DL OLEUL GL IDEEULFD ULVXOWD FKH D QRYHPEUH GHO
IRQGL SUREDELOPHQWH HVVD YHQQH RQIDVMDLOHD \RBFDMLEBQF
UDFFROWH FLUFDO HOLDSIULOH GHO VL VYROVH OfXOWL
ULFDYDWR IX GL VROH OLUH

/IfLGHD GL RUJDQL]]JDUH GHOOH ORWWHULH LO FXL VFRSR IR
FDQWLHUH IX XQD PRVVD PROWR DVWXWD GD SDUWH GHO F
O9HQH]LD /YLGHD LQIDWWL YHQQH PHVVD LQ DWWR SHU OD
OROLQ LO SDUURFR GL 6DQ 6LPHRQ 3LFFROR H LQ VHJIXLW
HVHPSLR WUD FXL TXHOOD GL 6DQ %YROGR H LO 3LR /RFR GH

/ID VFHOWD GHOOYDUFKLWHWWR H LO PRGHOOR

BROR GLHFL DQQL GRSR OD ILQH GHL ODYRUL SHU OJRUDWR!
VL WURYDYD RUPDL LQ FRQGL]LRQL GL HVWUHPR GHJUDGR

DUFKLWHWWR FKH VL VDUHEEH RFFXSDWR GL ULFRVWUXLUH
ULXQLRQH FDSLWRODUH VDSSLDPR FKH L GLDFRQL VL ULXQL
VXOOD FXL WUDFFLD VDUHEEH VWDWD ULFRVWUXLWD OD F
GHOOJDUFKLWHWWR *LRUJLR 0DVVDUL XQD YROWD VFHOWR
VRSUD OD IDEEULFD )LOLSSR &RUHU H LO SLHYDQR %DUWROR
,O0 GRFXPHQWR SXUWURSSR q HYWUHPDPHQWH VEULJDWLYR

ULXQLRQH HUD TXHOOR GL 3VFLHOJHUH PRGHOOR SURSULR

GHOOD FKLHVD QRQ LQGLFD VH YHQQHUR SUHVHQWDWL PRG

,ELGHP F U

,ELGHP F U3S DSULOHWRQBRGWRDEDWD GD $MXL VISE WD RDQ SFRRICRO H W \

" H3&RQWR GL DO GHWWWRWIHS W BIQODMOMWER GXIU LMODHIRWQY R / ’

,ELGHP F U3? QRYHPEUHHU LG BORWWRVWIHYSHANLHSFRUUHQWH /

$69H 3URYYHGLWRUL GL &RPXQ S3BFULWW XU)MHBHWDD RFRWGOW HDEERH @ D
GHOOD FKLHVD GL 6DQ ODUFXROD~’

$6393DUURFFKLD GL 6DQWL (UPDJRYDEHE JREDVXEHIWRWALL SHIQRADMY D XQLV

,ELGHP F

ODUWLJIQDJR SS

$6393DUURFFKLD GL 6DQWL (UPDJR&EDSHWROWXQBDWHD GL BH®MHYMOL F U



SURSRVH SLe GL XQR H QRQ SUHFLVD VH LO 3PRGHOOR™ D F
PDTXHWWH OLJQHD RSSXUH VH VL WUDWWDVVH GL XQ SURJ
VLDQR VWDWL L UDSSRUWL WUD ODVVDUL H LO FDSLWROR Gt
FDSLWROR ULJXDUGR DO PRGHOOR YLQFHQWH

/HJJHQGR L OLEUL GL IDEEULFD GL 6DQ ODUFXROD g SRVVL
YHQQHUR VHJQDWH VL DQQRYHUD DQFKH XQ SDJDPHQWR SH
20WUH FKH D ULFRPSHQVDUH OJLQWDJOLDWRUH FKH YL OI
GLSLQMHOR VWHVVRFRBVMDWWDPHQWH QH VRUYHJOLz H GLUF
SDJDPHQWR FKH ULJXDUGD OD PDTXHWWH YHQQH UHJLVWUD
=XDQH %HUHQJR SHU DYHUQH UHDOL]]DWR OD IDFFLDWD

,O PRGHOOR ROWUH FKH D VHUYLUH FRPH JXLGD SHU OfDYLE
HVSRVWR SXEEOLFDPHQWH LQ GLYHUVH RFFDVLRQL LQ PRGR
OD FKLHVD D UDFFRJOLHUH L IRQGL QHFHVVDUL DOOD VXD |
ODULD GHO 5RR/@YLBD HVFOXGHUH FKH SHU LQFRUDJJLDUH Q
PRVWUDWD DOOD FROOHWWLYLW] LQ RFFDVLRQH GHOOH GL
FDSLWROR GL 6DQ ODUFXROD

, PRGHOOL OLJQHL VRQR XQR VWUXPHQWR LPSLHIJDWR PROW
LQ PRGR FKLDUR H FRPSUHQVLELOH L SURSUL SURJHWWL D
QRJLRQL GL DUFKLWHWWXUD H WURYD SLe VHPSOLFH JLXC
ULFRVWUX]LRQH LQ VFDOD /H PDTXHWWH LQROWUH HUDQR G
L FRVWL GHL FDQWLHUL H VRSUDWWXWWR IXQJHYDQR GD JX
LQ FXL Of{DUFKLWHWWR QRQ SRWHYD HVVHUH SUHVHQWH

obvvbDUL IX XQ DUFKLWHWWR HVWUHPDPHQWH SUROLILFR F
ULFRVWUX]LRQH GL 6DQ ODUFXROD HUD DQFRUD LPSHJQDWHIE
obuLb GHOOD 3DFH GHOOD 6FXROD *UDQGH GL 6DQ *LRYDQ

$638BDUURFFKLD GL 6DQWL (UPDJRYDEKE Y REIVXEHI WRWEL IHQAPVY D X QLW
SHU FRQWR GL LQWDJOLOGRGSE0ORODSBRDU WDLWWS BHUf /
JELGHP F : DSULOH WRSHSHRRGMSR GIHDOLSLMRGHID QR GHOOD FKLH
JELGHP F U3 PDJJLR FIR QQWR VADLUD G BRWRB SRIU LO PRGHOOR / ‘
JELGHP F U 3 RWWREUH %HRRWR BDUDNQXXP GH U KDY PR GBIWHR OD
DSSDU ULFHS D / ‘
YHOLFLRQL SS



SHU TXHVWR PRWLYR g HVYWUHPDPHQWH SUREDELOH FKH LO
GDL ODYRUDWRUL FKH RSHUDURQR QHO FDQWLHUH FRPH SXC
PROWH DVVHQ]H GHOOYDUFKLWHWWR VWUDWHJLD FKH YH
PDHVWUDQ]H DWWLYH QHOOD IDEEULFD GL 6DQWD ODULD GHC
3XUWURSSR DG RJJL QRQ YL g SL DOFXQD WUDFFLD GHO PF
QRQ IX SL QHFHVVDULR SHU LO FDQWLHUH R SLe SUREDEL(
GHOOD FKLHVD GRYH LO OHJQR GL FXL HUD FRPSRVWR G
GLVWUXJJHUH LO SUH]JLRVR PDQXIDWWR

/ID SULPD IDVH GL ULFRVWUX]LRQH
&RPH g VWDWR HVSOLFLWDWR QHO SULPR FDSLWROR L ODYI

GDO DO H VHEEHQH HVVL SURVHJXLURQR VHQ]D DOF.
GLYLGHUH LQ GXH IDVL LO ORUR VYROJLPHQWR OD SULPD ?
PHQWUH OD VHFRQGD LQL]LD LO JHQQDLR H WHUPLC

/D SULPD IDVH q FDUDWWHUL]]DWD GDOOYDEEDWWLPHQWR G
QXRYD VWUXWWXUD H GHO QXRYR RUDWRULR GHO &ULVWR

GHJOL LQWHUQL GHOOD FKLHVD H OD ULFRVWUX]LRQH GHO S
1HL PHVL VXFFHVVLYL DOOD QRPLQD GL ODVVDUL FRPH DUF
FRVWUX]LRQH PD LQL]JLDURQR L SUHSDUDWLYL SHU OD GHPR
GHOOD QXRYD FKLHVD 'DOOD OHWWXUD GHL OLEUL GL IDEE
PDUDQJROLTXDOL GRYHWWHUR FHUWDPHQWH FRVWUXLUH GH
GRYH LO UHVWR GHL PDQRYDOL DYUHEEH ODYRUDWR 9HQQC
PDWHULDOL FKH VDUHEEHUR VHUYLWHJSHRG LHDNVUHIDEEULFD F
$ JLXJQR VHPEUD FKH L SUHSDUDWLYL IRVVHUR FRQFOXVL

YHFFKLD FKLHVD SRLFKp VL LQL]J]LDQR D UHJLVWUDUH PRO!
IDEEUL VHIJQR FKH SUREDELOPHQWH LQ TXHVWR PHVH GRYH\

$ %DUWXFFLR SS
$6393DUURFFKLD GL 6DQWL (UPDJRYDEE JREUIV XSHDWRWAILL HIQRADPMY D XQLW
FRQWR GL j =XDQH %HUHRB JIJRDJOPRQWR GUH X\H. QIRWVDMOXM X G R JLRUQR FI

,ELGHP F U 3SULPR PDJJLR QWHKIBHWYWSHVL D@ OWMUOPWD VHUYuUu SHU LO |

,ELGHP F U 3® PDJJLR IBRIUWWFR BWRFRL] FR @WR GL OSDQDPH K® DX W I
/ ,

,ELGHP F ¢ DSULOH SHHWGSHWLYR DISDUGULFHS DDOFFKLQL3SHU F
SHU VFDULFR GHOOH SLHWUH VXG H DSSDU ULFHS D / !



,QL]LDOPHQWH L ODYRUL VL FRQFHQWUDURQR VXL PXUL QR
SHUz WRFFDWH OH SDUHWL D HVW HG RYHVW SRLFKp OXQJR
OD VHFRQGD HUD FRQGLYLVD FRQ LO QXRYR RUDWRULR GHOC
6H OD ]RQD HVW QRQ YHQQH DEEDWWXWD D FDXVD GHOOD
UHVWDXUDWD DOOD VXD GHVWUD LQIDWWL VL WURYDYD OD
DOWDUH LQ PDUFIRBROHMDRWPR YHURVLPLOPHQ3WHR BBHOL GR RAIQRY
OD VWDQ]D YHQQH DOPHQR LQ SDUWH UHVWDXUDWD GDWR F
DVVL GL OHI@QRUDWWHPSR L ODYRUL VXO UHVWR GHOOD V!
VHUUDWR LQ TXDQWR QHOOJDSULOH GHO VL UHJLVWU
IRQGDPHQWL GHOOD FKLHVD

&RQ OJDYDQ]DPHQWR GHL ODYRUL H LO FRQVROLGDPHQWR
SDUHWH RYHVW GHOOD FKLHVD YHQQH DEEDWWXWD LQVLHP
SULPD1HL GRFXPHQWL DQDOL]]DWL QRQ YHQJRQR PHQJLRQ
GHFLVLRQH WXWWDYLD q HYWUHPDPHQWH SUREDELOH FKH
PXUR FRQGLYLVR FRQ OD FKLHVD IRVVH DYYHQXWD SHU S
SURJHWWR GHOLQHDWR GD 0ODVVDUL 7DOH WHRULD EHQFKp
HVFOXGHUH SRLFKp GDWR FKH OD SDUURFFKLD GL 6DQ 0DU
VRUJHYD OJRUDWRULR QRQ GRYHWWH HVVHUH GLIILFLOH S|
GHPROLUH LO ORUR QXRYR RUDWRULR SHU IDUH VSD]LR DG
WHVWLPRQLQR OLWL R GLVVHQVL DO ULJXDUGR VHPEUD IDYR
6H VL FRQRVFH OTDQQR LQ FXL OfRUDWRULR GL *DVSDUL Y
HVDWWD LQ FXL VL FRQFOXVHUR L ODYRUL SHU TXHOOR PDV

$6393DUURFFKLD GL 6DQWL (UPDJRWDXVHRH WRQMWUR YCGHUYHEOHPLOLW|
QHOOYDQQR VL JHWWz j WHWKUWHD UQDXBDGW H. @G HFO® B RF KIDGDWIH DXOWR O
IRQGDPHQWD H IX VHUUDWDLO®L QDIYHRG@IH FSHH UROMX QI LSHLUDTRARMWIR S\RXUMALLV/RV +

$638BDUURFFKLD GL 6DQWL (UPDJRUYDEE Y REIVXEHDIWRWAILL SHIQ HAPMY D XQLW
QRYHPEUH FROQWR GL j )LDAWQIR S QW X QOEDKBRXIE GO RS SFIS\DWRUY RSB S D O
/ " $639 )DEEULFD 5HJLVWUR GUPRPDVVDPUUDMFLFRPDRRQWROGHS®IWY U *DH
JLDOOR GD 9HURQD SHU OYDOWDU GH VDJ D DSSDU ULFHS D

,ELGHP F U3 GLFHPEUH FRGWRLGHID® TOBOWIBRG L VDJ D /

,ELGHP F U3® QRYHPEUH H%ROQWRIRIPDOUDEOXRQ SHU IDUVRIXIDUDU W
DSSDU ULFHS D / ’

,ELGHP F U

$6393DUURFFKLD GL 6DQWL (UPDJR&DXNW HRHUWRKQWWRYGIUYHRB HXLIDL W | IR
S6XFFHVVH OfDQQR FKH VHEWHQDPHWR PQ ¢&RKMRURYARUW@MABMR Iz DO]D
ULIDEULFD GHO FDGHQWH WRMPBHRIIQWW D Y DjQAOHRU UD VY DVVIR WRWR E R Q WMDEWR W @
FKLHVD -



HVVR IRVVH LQ EXRQD SDUWH FRPSOHWDWR SRLFKp QHL
DJRVWR L WDJOLDSLHWUD *LDQHWQQHDRH S®H\WYD USRH b RIVYWH. U
SDYLPHQWD]LRQH H OH WRPEH GHL FRQIUDWHOOL QHO VRWW
$ FRQIHUPD GL WDOH LSRWHVL YLHQH XQ GRFXPHQWR LQHGL
VRWWRSRUWLFR FRPH *QXRYDFKBWMHUFDDEWH FDWRHYDQR %
VSLHJD FRPH QRQ IRVVH SRVVLELOH RIILFLDUH OD PHVVD LQ
FKLHVH H RWWHQQH LO SHUPHVVR GDO *XDUGLDQR H GDOOD
QHO ORUR QXRYR RUDWRULR 20WUH FKH DOOD PHVVD QHOO
SRWHU DPPLQLVWUDUH Ou OH FRQIHVVLRQL O9LHQH LQILQH F
GHOOD FKLHVD OH IXQJLRQL OLWXUJLFKH SRWUDQQR WRUQ
DPRYLELOL" SUREDELOPHQWH LQ OHJQR LQ PRGR GD ODVFL
7DOH GRFXPHQWR IRUQLVFH LQROWUH XQ WHUPLQH DQWH T
GHL FRQIHVVLRQDOL FKH TXDVL VLEXUDPHQWH YHQQHUR SU
OXFH VXOOD VXERUGLQD]JLRQH D FXL HUD VRJJHWWD OD VFXI
SURSULR RUDWRULR DOOD VWUHJIXD GL XQ PDJD]JLQR SHU OL
GLHWUR D WDOH FRPSRUWDPHQWR q LJQRWD PD QRQ VDUH
TXHVWR PRGR SHU LO WLPRUH GL SHUGHUH XQ OXRJR HVWUFL
IRVVH ULILXWDWD GL REEHGLUH DOOH ULFKLHVWH GHO FDSL)

&RQWHPSRUDQHDPHQWH DOOD FRVWUX]LRQH GHO QXRYR RU|
FHOHUPHQWH LO RWWREUH VL UHJLVWUD LO SDJDPHQ)\
UHDOL]]DWD QHOOH VXH FRPSRQHQWL SLe HVVHQ]LDOL TXD'

, GXH WDJOLDSLHWUD VRQR HLOB HIVEAILDFDH G W B D]Q RO BID@XRVFHRIQLO OR U
ODVVDUL ODYRUHUDQQR QXR YMPLHIGWGDPR Q G BRIFEKW M H W RORE B OSDHQ W L H U H
BHQLWHQWL SUHVVR 6DQ *LREEMH KIWGR SHQBI(LD , BF$ 9

$638BDUURFFKLD GL 6DQWL (UPDJRYDERE Y REIV XGHIWRWAGLL IHIQ APMY D X QLV
DJRVWR )DWWXUH IDWWH \@HBR &R WWR H R Y W& JRK M DIDQ PR HD VMWR E LV
%HUQDUGR 5RVVL WDJOLj DOBUHXXGILSRORR. 63HU QRYD G 6Q §B@ ODUFXROI

$6393DUURFFKLD GL 6DQWL (UPDJRUSD XV H HWORGDMUR GHUYH GIH PLOL W |
GHWWR *XDUGLDQ H %DQFDOLLRYO G IBY.HAMHD G DVVXMRR B LG B QORI3G\HO SUR'Y
VXGHWWR 6DQWLVVLPR &URFHILVVRGOXRYD PHKQW B JUHRDE B8 BEBIWRRGOD Q X
FKLHVD VXGHWWD SHU SRWHDYW IHAVH HVL VWP i QILOVIVX UlD |LH HONEDBENY RV EXWL P L
GHWWD QXRYD FKLHVD q ULGRWWD LQ FRSHUWR"~

J,ELGHP 320D SHU TXHO VROR WHRBHR 8 R UXDF&KRYIDGRMWMDOLGRVVDQR Q
DPRYLELOL z LQ DOWUD PDQIPHU®D BB P P @& QWU UFWHLO B E USCDUQML IRUNDLFDH V V H )
UHFDUVL GYLQJRPEUR GHOOPH®WH HRRWD QIQ DEHVK\W RH B0 X\DWRI 2UDWRUL

$63BDUURFFKLD GL 6DQWL (UPDJRYDEE YREIVXEHIWRWGLL IHIQ APMY D X QLV
RWWREUH 3HU DYHU IDWBDARLDWIWRDRQWRIRQVRE GHO®RMIY R XD ROR L
QLRYH D OLUH GRGHFL SHU SLH YDO OLUH ’



GXH FRORQQH LQ RUGLQH LRQLFR FKH UHJJRQR XQ VHPSOLF
VXL PRWLYL SHU FXL OD IDFFLDWD QRQ YHQQH FRPSOHWDWI
GRYXWR DG XQ FRVWR WURSSR DOWR SHU OH ULVWUHWWH
GHVWLQR FRPXQH D GLYHUVH RSHUH GHO 0DVVDUL FRPH QI
3LHWj OD FXL IDFFLDWD YHQQH FRPSOHWDWD QHO

6HPSUH LO RWWREUH YLHQH DQQRWDWR DQFKH LO SDJ
H VXGQRQ q VSHFLILFDWR VH HVVL IRVVHUR JLj] VWDWL FROC
YHQQHUR SDJDWL DQFKH L ORUR PRGLJOLRQL H FKH QHL UHJ
PHVVD LQ RSHUD VXJJHULVFH FKH LQ TXHOOD GDWD HVVL )\
SDIJDPHQWR PHQ]JLRQD DQFKH 3 RWWR SLODVWUL UHTXDGUDW
UXGHQWDWL FKH VL WURYDQR OXQJR OH SDUHWL ©6XFFHVYV
OfXOWLPR SDJDPHQWRYSBHRVGHRUIOPHIUNFKLIOL VWHVVL DUFKL
DOwWDUL GHOOD FKLHVD ,Q TXHVWD GDWD ULVXOWD TXLQGL
ORUR FRPSOHWDPHQWR FKH DYYHQQH FLUFD XQ DQQR SL-
UHDOL]]IDWL H SRVL]LRQDWL LQWRUQR DOOH PXUD L PRGLJOL

, O DJRVWR GXH PHVL GRSR LO ORUR SRVL]JLRQDPHQ
*DHWDQR 6XVDOL SHU DYHU IRUQLWR GHO URVVR GL 9HURQD
7DOH GDWR IRUQLVFH GXH LQIRUPD]JLRQL XWLOL D ULFRVWU.:
SULPD q FKH 6XvDOL ROWUH DG HVVHUH LPSLHJDWR FRPH

DOFXQL PDUPL DWWLYLW] FKH FRQWLQXHU] D SRUW/DUH DYD
VHFRQGD LQIRUPD]LRQH ULJXDUGD OfXVR FKH YHQQH IDWWEFR
FKLHYVD g LQWHUDPHQWH UHDOL]]DWD LQ PDUPR YHUGH H S
SUHVHQWH HVFOXVLYDPHQWH QHOOD 6DFUHVWLD $00OD O.

,ELGHP IRJOL VSDUVL 3 RWVDORE®XH SXGHUND YVHRS UDNVGW DR B W HDVDWRS €
RWWR GDL UHTXDGUDWWL TX\DWRUBL®ODHDW \§DUWH THX B & VD Wb QHFKWRSIRQMKR T XD

JELGHP F 3 OXJOLR FRQW|R SHUW WHWORLWHVDOGRRGRLWKHDV B/RO L
GHJOL DUFKL GHOOD FKLHVD DSSDU ULFHSXWD LQ ILO]D /

JELGHP IRJOL VSDUVL ® JLXJQWWD FBROLXRLGRRGRBQD VRDHMBWD FKH
LQWRUQR OL PXUL GHOOD FKLHI®/H VRQRSLB WXQGWW D SL I$RUDOD 1.0V RS WUk
OD VXGHWWD VRUQD H IDU OL VXRL EXVL SHU OL FD QRQL YDO

JELGHP F s DJRVWR BERQW®DL GSH ) "DIHOWTRQ L WDYROHWH GL
SDYLPHQWR GHOOD FKLHVD DSSDU LQ ILO]D / ’

0 'H 9LQPH@WSDJIQL QHO VWXGLR 2 *DHOVRDQR 6XR/DMW REH)QUNKPHN DR & T
D UWRLQ



VXSSRUUH FKH LO PDUPR IRUQLWR GDO 6XVDOL YHQQH XWLO
GDWD]JLRQH SHU LO FRPSOHWDPHQWR GHOOD VDFUHVWLD

1HO JHQQDLR GHO LO &DSLWROR LQL]Lz D SDJDVUMQIBU OLC
SHUz VSHFLILFDUH FKL IRVVH OfDUWLJLDQR FKH VH QH RFFX
$QWRQLR 3DSMDREDELOPHQWH LO IDEEULFDQWH GHOOR VW
DFFHUWDELOH D FDXVD GHOOD PDQFDQ]D GL GRFXPHQWL FKF

/ID VHFRQGD IDVH OD QXRYD FDSSHOOD PDJJLRUH H LO ILC

&RPH HVSRVWR SUHFHGHQWHPHQWH OD VHFRQGD IDVH GHL C
VL GHFLVH GL GHPROLUH OD FDSSHOOD PDJJLRUH GHVFULW
FHGLPHQWR

31HOOD FKLHVD QXRYDPHQWHRWDI HE YR.E W Q DGR 6UDLQMULR YWDR/MDLF O
PDJJLRUH GL UDJLRQH GHOODOVERRWRWAMHD OH QS-DUDEL ®HQDKF L
VIiqg UHVD FDGHQWH H SHUFLzG®IG VHIHQUDEDR OB WQW HR®H & LGAHD
FXOWR GL 'LR FKYLO OXR RR RSO W X® DIDE WW B FLLRRQ HQVE X LGY.M/V V L H ¢
IDWWD IDUH GLOLJHQWH LVSNDRIQ H XEDQ FRL BQRAK LARKWMW &D VF |
OTDWWHQJLRQH Vg LPSLHJIVWRY WY B OFRKD HARSS WD YE® WKW . HQ] [E DV |
VSHVD RFFRUUHQWH F{Kj UWHNVQDJYRQBWIK FRORY D S HWHFGW B H Q
LQ RUGLQH DOOH OHJJL H\GXFDW Q WMFWHWVR/IDQDR D20D ¥RRY® IGASH J
SUHVLHGH LQ ILJXUD GL F PSR @LO G BWSW Bl WHURYOID] LARTLHY GLLI IGGH W \
UDJLRQDWD SHU WDQWR GD PH BRQWXWDL EDRIFQ|®L *¢ D URDLQIQ
SRVVLELOH SHU WDOH UHSDEUDSIRRVHU KXEEDDPR QLD ORYDAMIK H (
> @ &KH VLD GDWD IDFROW)VVRH PN DARGL DQRP VXIG G HQYGLREL zY
DOWUL GXH VRJIJHWWL GD HOHRRRHVDLJIQRIDW & DGIL VEROR] U UD\QLG
SDUDSHWR GYDUJHQWR GL SHYRH®WRQEDKDELDMFDOFDHWHVYR.R
DOWDUH FRQ LO PDJJLRU YOQWIVUDWVER BYWMUWDLPSREDDWR QF
GHWWD FDSHOOD

,ELGHP F 3 JHQQDLR R DOURMUIJDQLVWD D FRQW
,ELGHP F 3 DSULOH QDB FRQWR GIHO 3IDMYIDQR /



&KH ULWURYDQGRVVL LQ VFRLOQR OGAL GRRVWD VXHROWLGFIDWU D
SHU WDO DOWDU«’

4XHVWR GRFXPHQWR DIIHUPD FKH OD FDSSHOOD IRVVH LQ S
FHOHEUD]LRQL OLWXUJLFKH OD QRWL]LD SHUz QRQ gq PDL V
TXLQGL GLIILFLOH FUHGHUH DOOD QHFHVVLWj GL XQD ULFRV\
L GXH DPELHQWL DL ODWL GHO SUHVELWHULR ODVFLDQGR T
FRQFRUURQR L SURJHWWL SHU LO ULQQRYDPHQWR GHOOD F
FRPH ID QRWDUH $QWRQLR 0DVVDUL O DUFKLWHWWR PDQWLHI
SURSRQHQGR GL QRQ *DSSRUWDUYL DOFXQD PRGLILFD]JLRQH’
%DVDQGRVL VX WDOL GDWL D LQLJLR p OD FRVWUX]LRQH
FRQVHUYD]JLRQH VHQ]D FULWLFLWj VWUXWWXUDOL 6H VL SH
SHU ODVFLDUH VSD]LR D TXHOOR SURJHWWDWR GDO 0DVVD!
GHVWLQR WRFFz DOOD FDSSHOOD PDJJLRUH ODVFLDWD LQYV
IXQJHVVHUR GD DJJDQFLR SHU OH QXRYH SDUHWL GHOOD FI
ODYRUL

$QFKH LQ TXHVWR FDVR LO &DSLWROR QRQ FRQWULEXu ILQ
VSHVH YHQQHUR VRVWHQXWH GDOOD VEXROD FKH DYHYD JL
VEFXROD GHO 6DQWLVVLPR 6DFUDPHQWR ,0 PHWRGR GL SDJD
OLEUL GL IDEEULFD q SRVVLELOH QRWDUH FKH WXWWH OH V:
UHDOWj DQWLFLSDWH GDO FDSLWROR GHOOD FKLHVD RJQL
XQ VHJQR URVVR FKH FRQ HVWUHPD SUREDELOLWj VHUYu D
SUHFLVD FKH LQ VHJXLWR DYUHEEH ULVFRVVR GDL FRQIUL
6DFUDPHQWR FRQIHUPDQR TXHVWD WHRULD LQ TXDQWR F
%DUWRORPHR 7UHYLVDQ GHILQLWR 2S U HWLLGHOQWHH POQ@W H 05
HVVHUFL XQ DFFRUGR WUD LO FDSLWROR GHOOD FKLHVD H C
PDHVWUDQ]H SHU SRL YHQLUH ULPERUVDWR GDO VHFRQGR

JELGHP IRJOL VSDUVL FIU $ 0DVVDUL S
$ ODVVDUL s
$6396FXROD GHO 6DQWLVVLPR 6DFUDRH@WRULDQ H3 DPRWR R DEHDR GRS BDHEMHL]

FDVVD XQLWj F 8 PDJILRVWROR FREGWRVOD BOR¥RQ GHOOB RABVWUD F
IDEULFD GL GHWWD FKLHVD SHUXAMNRNVE Dg S QW K DEDADOR W OSMHERWV@HDO URLD IS E WK
GHOOD PHGHVLPD / ’


https://polovea.sebina.it/SebinaOpac/query/antonio%20massari?context=catalogo
https://polovea.sebina.it/SebinaOpac/query/antonio%20massari?context=catalogo

3HU UDJJLXQJHUH OD FLIUD QHFHVVDULD DOOD ULFRVWUX]L
7THPDQ]D GHFLVH GL YHQGHUH SDOLRWWR LQ DUJHQWR GL &
RQFH GDO TXDOH ULFDYz OLUH

, ODYRUL GL ULFRVWUX]LRQH LQL]JLDURQR SRFR SL* GL XQ PF
XQ OLEUR GL FDVVD LQIDWWL VHJQDOD FKH JLj LO PDU]R

OYDEVLGH GHQGD¥FRUHVIURFHGHWWHUR FRQ XQD FHUWD OH
WDUGL YHQQH LQIDWWL UHJLVWUDWR XQ SDJDPHQWR DO

FDSSHOQDOLEUL GL IDEEULFD SXUWURSSR QRQ IRUQLVFRQR
ULFRVWUX]LRQH GHOOD FDSSHOOD H FLz UHQGH GLIILFLO
DYYHQLPHQWL

6L VD FKH LO PDJJLR 6XVDOL YHQQH SDJDWR SHU OH V
IXURQR VXFFHVVLYDPHQWH SRVL]LRQDWHD PR UQDSHLU GHO OB B!
6DFUDPHQWR ILQLURQR SRFR WHPSR GRSR SRLFKp LO OXJ
OXFLGDWXUD GHOOD PHQVD H GHJOL VFDOLQL GHOOD FDSSH!

*DVSDUL ODVVDUL H OH LQIOXHQ]H QHO SURJHWWR

BHEEHQH VLD VWDWD SURJHWWDWD HG HGLILFDWD QHOOD SU
ODUFXROD SUHVHQWD XQ OLQJXDJJLR DUFKLWHWWRQLFR QF
ODVVDUL LQIDWWL SUHQGH VSXQWR GD GLYHUVL HGLILFL Y|
RIQXQR QH PXWXD XQ VLQJROR DVSHWWR FUHDQGR LQ WDO
VHPEUD GDUH OLEHUR VIRJR DOOD SURSULD FUHDWLYLW]| |,
SDVVDWR PD LQWHUFRUURQR QXPHURVL DQFKH FRQ OH RSH
XQIDQDOLVL FRPSDUDWLYD GHL GLVHJQL GL *DVSDUL H 0DV\
HVWUHPDPHQWH LQWHUHVVDQWL GDL TXDOL VL LQWXLVEH

,ELGHP 3 FJHQQDLR FRQWR GL j SOHOQW XHWDGHHPOQ | FRIPFHDF®HOOD FD
VDQWLVVLPR 6DFUDPHQWR FRPHOQGBO®ID SEEHEWWHDGR @ MIRSIBMEBD WHIE BNRD W R
/ ,

$638BDUURFFKLD GL 6DQWL (UPDJRUYDEE Y REIV XEHDWRWAILL SHOQHDPRD/D XQLW

$ 0 =XDQH =DPSHGHU SHUDKOYHWURVOWDFRNBYPDSGMMU OD NFROD GHO

JELGHP F 3 JHQQDLR JRRRMWRQM.RD®HEIDBRYHUWR H VRIILWR GHO
J,ELGHP F s PDJJLR D WORHWWD GFRR @ W\RDOGH O/FFEK G5 X H VWODMRXH SHU
OLUH ’

J,ELGHP F 3 OXJOLR HRVYE@WOP GW 10D D QXYDW B D G R U GBIXIV BVWUHRU GO

PHQVD GHOOYTYDOWDU PDJJLRUH /



DUFKLWHWWL GL FXL SXUWURSSR QRQ VL KDQQR SURYH LQF
DOOD FUHD]LRQH GL XQD GHOOH FKLHVH SLe XQLFKH GHO SD¢
, SURJHWWL GL 6DQ 0 D)RRXGRO BDWRQ R VWL PRQLDQ]H GHO O
OfDUFKLWHWWR PHWWHYD QHOOYLGHDUH RJQL VXD RSHUD
LQIDWWL DQFKH SHU TXHVWR HGLILFLR *DVSDUL UHDOL]]D
GLPRVWUDQGR XQ IRUWH LQYHVWLPHQWR QHOOH FRPPLVVLR
3XUWURSSR LQ QHVVXQR GHL IRJOL g SUHVHQWH XQ ULIHU
GDWDJ]LRQH SUHFLVD SHU TXHVWL GLVHJQL WXWWDYLD QRQ
UHDOL]]DWL QHO SHULRGR LQ FXL FRPH GLVFXVVR QHO
YLVLRQDUH DOFXQL GLVHJQL SHU OD ULIDEEULFD GHOOD FKL
,Q WXWWL L SURJHWWL GL *DVSDUL OfDOWDUH PDJJLRUH U
ODVFLDWR LQWDWWR SUREDELOPHQWH SHUFKp OD VFXROD
WDOH OXRJR QRQ QH ULWHQHYD QHFHVVDULD OD ULFRVWL
QHFHVVDUL SHU SRWHUOD ILQDQ]JLDUH ,0 PDQWHQLPHQWR
YLVWR GD *DVSDUL FRPH XQTRFFDVLRQH SHU VSHULPHQWD!L
TXDOL SUHYHGRQR OD UHDOL]]D]JLRQH GL XQD FDSSHOOD SU
GHOOYH[ VRWWRSRUWLFR PLVXUD FKH DYUHEEH FRQIHULWR
5LPDQH FRVWDQWH SHU TXDVL WXWWL L GLVHJQL DQFKH OD
SLDQWD FHQWUDOH H LO PDQWHQLPHQWR GHOOD FDVD GH
HUHPLWH  OD YHFFKLD VFDOD FKH FRQGXFHYD DOOYfHUHP
VRWWRSRUWLFR PHGLHYDOH OXQJR LO ODWR QRUG 8QfXOW
GHL SURJHWWL GL *DVSD WW FK ON B S S\OMKED] RE & B UK B OMYFK LV
VYLOXSSDWD GDOOYHFFOHVLDVLWLFR H PDWHPDWLFR -XDQ
HOHPHQWL DUFKLWHWWRQLFL REOLTXL FRPH FRORQQH VFD(
HQWUR FXL VRQR SRVWL &RPH PROWL DOWUL DUFKLWHWWL I
YLVLRQH H FHUFz GL DWWXDUOD LQ PROWLVVLPL VXRL SUR
6DQ 9LGDO H D 6DQ ODUFXROD LQ TXHVW{XOWLPR FDVR OfX



QRWDWR QHOOD FRQYHUJHQ]D DO FHQWUR GHOOD FKLHVD C
OHJJHUPHQWH LQFOLQDWH FRPH SUHVFULWWR GDL GHWWDPL

*DVSDUL SURSRQH GXH VROX]LRQL GL SLDQWD QHOOR VWHYV
GLVWLQ]JLRQH OH FRQWUDGGLVWLQJXH FRQ XQ QXPHUR SUF
WUDUFL LQ LQJDQQR SRLFKp *DVSDUL GL IDWWR SURSRQH
SLDQWD LQ GXH GL TXHVWH VL HYLGHQ]LD LO VXR LQWHUH
ULJXDUGD XQYDXOD GL WLSR SLe *WUDGL]JLRQDOH"~ /D SLDQW
QXPHURVL DOWDUL GD VHL D RWWR ROWUH DOOD FDSSH
VXOOJDUFKLWHWWXUD REOLTXD KDQQR FDSSHOOH SRVL]LR
DQJROL GHO TXDGUDWR H UHQGRQR OR VSD]JLR FRQWLQXR

/ID VROX]LIRQHSURSRQH RWWR DOWDUL QHOOYDXOD H XQD I
GHOOTDQWLFR SRUWLFR H FKH IRUQLVFH XQTHQWUDWD GDO
VSRVWDWR OXQJR LO ODWR VXG DIIDFFLDWR DO &DQDO *UD(
LO WUDJKHWWR" 7DOH SLDQWD g SLXWWRVWR VHPSOLFH

GHOOTDUFKLWHWWXUD REOLTXD 8QR GHL GXH GILVHJQL GH
VHPEUD HVVHUH FROOHJDWR SURSULR D TXHVWD SLDQWD

FDSSHOOD PDJJLRUH H JOL DOWDUL H OH SRUWH VRQR SRVL
SULPR IRJOLR 'HOOH GXH VH]JLRQL FKH VRQR SURSRVWH QHC
ILQHVWUH UHWWDQJRODUL PHQWUH OYDOWUD XQ VRIILWWR
VLEXUDPHQWH SLe YLFLQD DOOH VROX]LRQL SLe IUHTXHQWHP

/D SLDQWD FRQWUDVV HI1Q DIVH \GHD@WPXRE LPRD JJLRU QXPHUR G
WXWWH OH DOWUH QRQFKp GXH HQWUDWH OXQJR OD 3SDUW
DOFXQR VPXVVDPHQWR GHJOL DQJROL

1HOOD VROKJIRQOEV,SDUL DYDQ]D XQD SULPD LSRWHVL GL XQ
PDJJLRUH FRQWLQXLWj PRGHOODQGR JOL DQJROL GHOOD SL
GHJOL DOWDUL FRPH QHJOL DOWUL GXH SURJHWWL UHWWLO|

3HU XQ DSSURIRQGLPHQWR VWOORD D DY RURD HG O H D Q DPXHH@] HLPKH HEEH YH
/IDUFKLWHWWXUD REOLTXDNUP WIMFD & RDGRH & PARDIDXM@MI DQGIH® XRIJR /D FLU
GHL PRGHOOL D VWDPSD QHO O PDRM KD VEH WW X UD] |E)H U6V PIRBGRRED Q IHO L F H
OT3$UFKLWHWWXUD R EGODENLGL GDUDIMHXNQE® 6W X G W WXNMORD EY EOV RMRHIFFD
FXUD GL * &XUFLR



GL DOWDUH LQVHULWR QHOOD FXUYD GHOOD SDUHWH FRQF
YLHQH VHPSOLFHPHQWH DEER]]DWR D PDWLWD VXJJHUHQ
DSSURIRQGLUH WDOH YDULDQWH SUHIHUHQGR PDQWHQHUH 1

4XHVWD VROX]LRQH YLHQH VYLOXSSDWD SLe FRPSLXWDPHQW
ILJ H 9,ILJ GRYH OfLQWHUD SDUHWH YLHQH FXUYDWD
FDUDWWHUL]IDWH GD DOWDUL SRFR SURIRQGL SRVL]JLRQDWL
SUHYHGRQR SHU OfYLQJUHVVR XQD JUDQGH SRUWD FHQWUL
GHOOTDOWDUH DO FHQWUR GHOOIDXOD ,Q TXHVWR FDVR L
YLVLELOL QHOOD SHFXOLDUH LQFOLQD]LRQH GHJOL DOWDUL
*DVSDUL SXQWDQR YHUVR LO FHQWUR GHOOYDXOD

1HOOH SLIRQWH 9/LJ FRPH ID QRWDUH FRASDLBORVEHOOH \
FKLRFFLROD FKH FRQGXFRQR DJOL DPELHQWL VRSUD OD VDJ
VXR SURJHWWR 4XHVWH GXH SURSRVWH VRQR TXHOOH LQ F
REOLTXD GL &DUDPXHO YLVLELOH QHOOD VWUDQD LQFOLQD
ORUR H GDOOH OHVHQH OXQJR OH SDUHWL ILQLVFRQR SHU FI
/D SURIRQGLW] FRQ FXL VRQR LQFDVVDWL JOL DOWDUL FRVL
YLFLQR TXHOOH FKH *DVSDUL SURJHWWz SHU OD FKLHVD G
VHFRQGD SURSRMWD GAKMHJURGHQWD XQ VRIILWWR FRQ XQD
ILQHVWUH UHWWDQJRODUL H GHL VHPSOLFL FRVWRORQL H
6DQWI$QGUHD DO 4XLULQDOH GHO %HUQLQL HGLILFLR DPDW
ULIHULPHQWR DQFKH SHU LO VXR SURJHWWR GHOOD FKLHVD
ODVVDUL R OD FRPPLWWHQ]D QRQ GRYHWWH DSSUH]]DUH S
URPDQR H DOOJDUFKLWHWWXUD REOLTXD SRLFKp QHVVXQD
ULYLVWD QHO ODYRUR GL 0DVVDUL

/D 39,,,ILJ g oD SL- HODERUDWD GHO JUXSSR H PRVWUD FI
FDUDWWHUL]]ID L SURJHWWL GL *DVSDUL OXQJR OH SDUHWL
OD FDSSHOOD PDJJLRUH YLHQH DGLELWD D *ODWHUDO FDSHC(
PDJJLRU" GHFLVDPHQWH SLe DUWLFRODWR ULVSHWWR D TXH:
VL VDUHEEH GRYXWR WURYDUH GL IURQWH DOOD QXRYD HCQC

( %DVVL S



&DQDO *UDQGH 'LYHUVDPHQWH GDJOL DOWUL GLVHJQL TX
IDFFLDWD YHUVR LO WUDJKHWWR"~ SXUWURSSR QRQ VL SXz
VL LQWXLVFH FKH HVVD SUHVHQWL WUH HQWUDWH SUHFHG X\
DYXWR DFFHVVR DOOD 3:VFDOD GHOOJRUJDQR®- SDUWLFROL
VWUXPHQWR QHOOD FRQWURIDFFLDWD ,QILQH DQFKH LQ TX
LQ FRQIRUPLWj FRQ OD WHRULD GHOOJDUFKLWHWWXUD REOL

$QFKH VH QRQ g QXPHUDWR q ULFRQGXFLELOH H FROOHJDWR
VXO IRJOLRILIJUHFWHR PDQWLHQH DO VXR SRVWR OD FDSSHOC
GHJOL DOWDUL REOLTXL FRPH HUD LPPDJLQDELOH QHVVXQD
FRPPLWWHQ]D $QFRUD PHQR UHDOLVWLFR ULVSHWWR DOOH
VXOOR VWHVVRJRFKIHR SUHVHQWD XQD SLDQWD ORQJLWXGL
&DQDO *UDQGH 4XHVWD SLDQWD SUHVHQWD GHOOH SDUHW
SURIRQGL H XQD 3IDFFLDWD YHUVR LO WUDJKHWWR"~ &RPH Q
OfTDOWDUH PDJJLRUH YLHQH VSRVWDWR DIILQFKp VL SRVVD
VHFRQGD SURSRVWD GL SLDQWD q SL VHPSOLFH PDQWLHQH
VHPSUH GHJOL DOWDUL REOLTXL FRPH HUD LPPDJLQDELOH
SLDFHUH DOOD FRPPLWWHQ]D GDWR FKH QRQ VRQR ULVFRQYV

$QFKH OH XOWLPH RQGRBURYEBIDWAR GWBQXWH QHO IRJOLR U
QXPHUDWH (QWUDPEH SUHVHQWDQR GHL SURJHWWL PROWR
TXDVL FLUFRODUH H GDO PDQWHQLPHQWR GHOOD VWUXWW
QRWDUH GHOOH OLQHH FKH SDUWRQR GDJOL DOWDUL H F
GLPRVWUD]LRQH GHOOD ULFH]JLRQH GHL SULQFLSL GHOOSYDUF

SIXUWURSSR QHVVXQR GHL SURJHWWL GL *DVSDUL YHQQH UH
SHU FRPSUHQGHUH OD VLVWHPD]JLRQH GHOOH VWDQ]H H GHJ
FKLHvVD 'DWR OYLOQFRQWHVWDELOH OHJDPH WUD ODVVDUL I
LPSRUWDQWL WHVWLPRQLDQ]JH FKH PRVWUDQR LO SURFHV
SUREDELOPHQWH VL LVSLUz DOOH VROX]LRQL SURSRVWH GD
FKLHVD GL 6DQ ODUFXROD

(OHQD %DVVL VRVWLHQH FKH OTXOWLPD SURSRVWD FRQWHQ
DOOYHGLILFLR ILQDOH UHDOL]]IDWR GDO 0DVVDUL VRWWRC



UHDOL]]DJLRQH GL XQ DWW R DWAD® ODWRQURGSLs YHURVLPL
FUHDJLRQH GHO SURSULR SURJHWWR VLD VWDWR PDJJLRUPH
LQIDWWL VRQR SUHVHQWL GHOOH FRORQQH OLEHUH VSHFX
YHQJRQR GLVSRVWL ULJLGDPHQWH QHJOL DQJROL HG g SUH\
VHVWR IRJOLR GL *DVSDUL OH SRUWH VRQR WUH H JOL DOWLE
,O GLVHJQR 3,” FRQ L VXRL DOWDUL DQJRODUL H OD VLQJRO
GL LVSLUD]JLRQH SHU 0ODVVDUL LQ VSHFLDO PRGR VH VL DQD
YHQJRQR LQIDWWL PDQWHQXWH OH FRORQQH UXGHQWDWH Q
DOWDUL VRQR VLVWHPDWH SURSULR FRPH QHO GLVHJQR H
IRJOLR GL *DVSDUL FRQ XQ VHPSOLFH PRGLJOLRQH FRPH FKI

6HPEUD FKH ODVVDUL VL VLD LVSLUDWR DO PDHMWMUR DQFKH
FKH ULSUHQGH FRQ LQFUHGLELOH IHGHOWj] TXHOOD SURSRYV!
LG DIJ obvvDUL DWWLQJH SULQFLSDOPHQWH DL PRWLYL .
JXLGD GHOOD GHFRUD]JLRQH LJQRUDQGR JOL LQWULFDWL
SUREDELOPHQWH WURSSR IDVWRVL H GDO JXVWR HFFHVVLYD
PDUPR YHUGH H ELDQFR H DOOTLQWHUQR GHL PRWLYL D VW
WDO PRGR OYfDUFKLWHWWR q ULXVFLWR D FUHDUH XQD SDY|
VODWXUDWD RJQL TXDOYROWD XQD VHSROWXUD YLHQH LQVH
GHFRUD]JLRQH FKH SURVHJXH SHU WXWWR O HGLILFLR VHQ
QRWHYROPHQWH DOOYXQLIRUPLW] GHO SURJHWWR

, GLVHJQL 0ODVVDUL

6WDELOLWR XQ OHJDPH WUD L GLVHIJQL H OfHGLILFLR UHDOL
wubD L SURJHWWL GHL GXH DUFKLWHWWL LQ PRGR GD SRWE
KDQQR SRUWDWR DOOD UHDOL]]D]JLRQH GHOOD FKLHVD FRPH

, GLVHJQL GL obvvDUL VRQR FRQVHUYDWL SUHVVR LO *DELQ
GL WUH IRJOL IDFHQWL SDUWH GL XQD SLe DPSLD FROOH]L
WUXQHWWL QBEGULPR UDIILIXUD OD SLDQWD GHOOD FKLHVD

WUDVYHUVDOH PHQWUH LO WHU]R XQD SLDQWD GHO SUHVEL"

( %DVVL S
$FTXLVL]LRQL FDW DI R XR 5 Q8D ® RYWWWDLROL 7RIDQL S



'LYHUVDPHQWH GDL SURJHWWL *DVSDUL TXHOOL GL 0DVVDUL
QRQ VL WURYDQR VEDYDWXUH FDOFROL R ULWREFFKL D PDWL
FDUWH g TXLQGL PROWR SUREDELOH FKH HVVL IRVVHUR GH
OfDUFKLWHWWR YHQQH XIILFLDOPHQWH LQFDULFDWR GL GLI
8QILPSRUWDQWH GLIIHUHQ]D WUD L SURJHWWL ULVLHGH QF
WUDVYHUVDOMSDUL SURSRQH XQD YROWD FRQ DO FHQWUR O
ILQHVWUH WHUPDOL OXQJR OD WUDEHD]JLRQH SHU SRWHU LC
VRIILWWR VLPLOH DEEDVVDQGR SHUz OD YROWD H LPSLHJDC
DOOD OXFH GL GLIIRQGHUVL XQLIRUPHPHQWH DWWUDYHUYV
SHVDQWH]]D DQFKH SHU TXHVWR ULQXQFLD DOOD ULFED ERL
VHPSOLFH H OHJJHUD ,QROWUH YHQJRQR HOLPLQDWL JOL L
DEVLGLROH ULPDQH LQYDULDWD WXWWDYLD HVVH QRQ VRC
SLODVWUL UXGHQWDWL FKH ULFKLDPDQR OD GHFRUD]JLRQH G
DO FHQWUR GHOOH DOWUH WUH SDUHWL 3HU SRWHU LQV]
JUDQGH]]D GHJOL DOWDUL RWWHQHQGR FRVu SLs VSDJLR SH!I
&RPH QHOOD PDJJLRU SDUWH GHOOH RSHUH GD OXL SURJH
GHFRUD]LRQL JHRPHWULFKH QHOOH DEVLGLROH QHOOH PH
EDVDPHQWL H QHO SOLQWR GL RJQL FRORQQD VL WUDWWD
SURIRQGLWj] DOOYDXOD GHOOD FKLHVD VSHFLDOPHQWH VH
GD DPSLH VXSHUILFL ELDQFKH

8QIXOWLPD LPSRUWDQWH GLIIHUHQ]D ULVFRQWUDELOH GDO
SURSRVWH SHU LO SUHVELWHULR LQ HQWUDPEH OH VH]LR
FDUDWWHUL]]JDWD GD XQD VDOD TXDGUDQJRODUH FRQ XQD Y
2VVHUYDQGR DQFKH ODILSILD @QWSR\G\HEQD H DISSBWUR IRQGLUH W
SUHYLVWL GD ODVVDUL LQ TXHVWD JRQD OJDUFKLWHWWR P
DOWDUH LQ FLDVFXQD H XQD QXRYD IRQWH EDWWHVLPDOH
SUHVELWHULR DWWUDYHUVR OJLQVHULPHQWR GL DOWUH G)
WHUPDOL H VRVWLWXLVFH OD YROWD D FURFLHUD FRQ XQD S
SLFFROR WHOHUR 4XHVWY{XOWLPD VROX]LRQH QRQ VHPEUD
IRUVH SURSULR SHU TXHVWR PRWLYR QRQ YHQQH UHDOL]]DW
GHOOYDQJXVWR FRUULGRLR DOOH VSDOOH GHOOYDOWDUH P



GHFRUDWD GD PRWLYL JHRPHWULFL FROOHJDWD DOOD VDF
3XUWURSSR DQFKH OYDEVLGH QRQ YHQQH PDL UHDOL]]DWD
FRPPLWWHQ]D R IRUVH SHUFKp DYUHEEH RFFXSDWR WURS
FDPSLHOOR GHOOD FKLHVD 1HO GLVHJQR QRQ g SUHVHQWH
SRUWD D LSRWL]]IDUH FKH LQ XQ SULPR PRPHQWR ODVVDUL R
VFEXOWRUHR FRPH IDUj SHU OD FKLHVD GL 6DQWD O0ODULD
OfLPSRVVLELOLWj] GL HULJHUH OYDEVLGH VL GHFLVH GL FRC
FODVVLFD SDOD GYTDOWDUH

1HO JHQQDLR ODVVDUL LVSH]LRQz OD FDSSHOOD PDJJLR
GHPROL]JLRQH IRUVH SURSULR LQ TXHVWD RFEFDVLRQH UHDO
HOLPLQDQGR OYDEVLGH H LQVHUHQGR DO VXR SRVWR OfDOW
2VVHUYDQGR OD QXRYD SLDQWD VL QRWD VXELWR XQD FDUD
RVVLD XQD EDODXVWUD FKH GLYLGH LO SUHVELWHULR GD
PHQJLRQDQR DOFXQ WLSR GL ODYRUR R OYDFTXLVWR GL F
FRVWUX]LRQH H FLz SRUWHUHEEH D SHQVDUH EKH HVVD (
SDYLPHQWD]LRQH VRQR SUHVHQWL VHJQL FKH LQGLFDQR F
VXFFHVVLYL LQIDWWL LO SUHVELWHULR g GHOLPLWDWR GD
PRWLYR GHFRUDWLYR GHO SDYLPHQWR H FKH PROWR SURI
VSD]LR ODVFLDWR YXRWR GRSR LO GLVORFDPHQWR GHOOD
LQIRUPD]LRQL FKH SRVVDQR LQGLFDUH OH PRWLYD]JLRQL G
DFFDGGH

/fDOWDU PDJJLRUH
8Q YHORFH HVDPH GHOQITDPAWDWH PRHIMWRUHQ OXFH OYLQFUH
OR OHJD D TXHOOR SUHVHQWH QHOIQD FK&HRDHWWDWOR OQHQ |
UHDOL]]IDWR D SDUWIREDBHOPHQWH GDWL L WHPSL VWUHWW
6DQ ODUFXROD QRQ HEEH OD SRVVLELOLWj] GL FUHDUH XQ C

6X0O IRQGR GHO GLVHJQR g SWHNR QVOHSO B WHQWWVGR VVHIQR I« SRUWDWE
(FFHOOHQWLVVLPR GH 3URY H GR WRIWWGE U KA 6 X @H B/X D O RXBIBMHL. QR GHO
6DQWL (UPDJRUD H )RUWXQDWRQFHKB FRQWR VXR VLQGLFL H

YHOLFLROQL S



DOFXQH PRGLILFKH DG XQR JLj HVLVWHQWH RSSXUH SHQVz
DYXWR XQ ULVFRQWUR SRVLWLYR

/IfDOWDUH GL 6DQ ODUFXROD q FHUWDPHQWH SLe VHPSOLFH L
DWWULEXLUH DOOD PDQFDQ]D GL VSD]JLR GHO QXRYR SUHV
GLVSRVL]LRQH GHOOD VFXROD GHO 6DFUDPHQWR GL JUDQ
GRPHQLFDQL 6XO WLPSDQR H VXOOH YROXWH GHOOYDOWDU
FRPSRVWD GD URVH JUDSSROL G XYD H VSLJKH GL JUDQR |
SUHVHQWH LO FRORQQDWR D VWUXWWXUD DG HVHGUD H OD
SRWHU PDQWHQHUH OLEHUR OYDQJXVWR SDVVDJJLR GLHW
VRVWHQXWH GD DOFXQ EDVDPHQWR TXHOOH HVWHUQH HG L
SL VSRUJHQWL VRQR SRJJLDWH GHL SLFFROL PRGLJOLRQL

9LHQH PDQWHQXWR XQ FKHUXELQR FRPH FKLDYH GITDUFR H

VHPSOLFL IDVFH GHFRUDWH /TLQWHUR DOWDUH LQILQH YLHQ
GHOOD FKLHVD UHDOL]]DWL LQ PDUPR ELDQFR H YHUGH

,O WDEHUQDFROR D aWHPGIIRHVWWRO PRGHOOR PDVVDULDQR X\
6DQWD ODULD GHO 5RVDULR H 6DQWD ODULD GHO *LJOLR 1H
PDJJLRU XVR GL RUQDPHQWDOL FRPH L ODSLVOD]]XOL VXOO
FLUFRQGDWL GD PRWLYL IORUHDOL VXL TXDOL YLHQH DSSOL
DQFKH GDL FDSLWHOOL GD GXH SLFFROL SXWWL H GD WX\
8QTRUQDPHQWD]LRQH FRVuUu ULFFD DYUHEEH VLFXUDPHQWH L
SHU TXHVWR PRWLYR ODVVDUL QRQ SURSRVH XQ LPSLDQWR |
FRORQQH XVDWD SHU OYDOWDUH PDJJLRUH GHL *HVXDWL D
GL WUDVSRUOD QHO WDEHUQDFROR FRQIHUHQGRJOL FRVu X(
/ID SUHVHQ]D GL XQ WDEHUQDFROR FRVu ULFFDPHQWH GHFR
IDWWXUD VXSSRUWD OD WHRULD VHFRQGR OD TXDOH OD GHF
VWDWD OLPLWDWD D TXHVWL HOHPHQWL FRPH QHO FDVR Gt
GHFLVLRQH GL UHDOL]]IDUH XQ DOWDUH DOOH VXH VSDOOH
LSRWHVL ULVXOWD DQFRUD SLe YHURVLPLOH VH VL FRQVLGHIL



HVVHUH UHDO IHKBHAWOH QRWHYROL GLPHQVLRQL GHO WDEHU
YLVLELOLW)] SUREOHPDWLFD FHUWDPHQWH QRWD DOO DUFK
FDXVD GHL WHPSL VWUHWWL HQWUR L TXDOL ODYRUZ

/ID FULWLFD VL g LOQWHUURJDWD D OXQJR VXOOYfLQIOXVVR
VXOOYRSHUDWR GL ODVVDUL QRQ VROR QHOOD FKLHVD GL |
DWWUDYHUVR OfDQDOLVL H OD FRPSDUD]J]LRQH GHL GLYHUV
HYLGHQ]LDUH OR VWUHWWR OHJDPH FKH GRYHWWH LQWHUFF
IDWWD OXFH VXOOD QDWXUD HVDWWD GHO ORUR UDSSRUWR
GL ORUR GLVHJQL DEELD SRUWDWR DOOD FUHD]LRQH GHOOYF

$638BDUURFFKLD GL 6DQWL (UPDJR)MUIEHUIRADN %A DWRNVGL GHOFONVND XQLV
JLXJQR $0 3LWRU SHU VDOBRQG\HROOL TXDFGUH IWWRIBMWMRSRFR FRQRVFL
FKLHVD GL 6DQ ODUFXROD D 9HRWHULDS* 6XVDOL H ) 0LJO



&$3,72/2

*OL LQWHUQL GHOOD FKLHVD

/ID VHFRQGD IDVH GL FRVWUX]LRQH ROWUH FKH HVVHUH FDU
IX DQFKH GHGLFDWD DOOD SDUWH LQWHUQD GHOOTHGLILFL
UHDOL]]D]JLRQH GHJOL RWWR DOWDUL GD FROORFDUH QHOOH
7DOL DOWDUL YHQQHUR UHDOL]]DWL LQ PDUPR YHUGH H ELD
GHOOD FKLHVD , ODYRUL VL VYROVHUR QHOOYDUFR GL GXH
SDIJDPHQWR SHU LO PDUPR YHUGH QHFHVVDULR ID@ O RHYRMLRO |
FDVR QRQ YHQQH LQFDULFDWR 6XVDOL IRUVH WURSSR LPSH
VL DIILGz DG $QWRQLR GHO OHGLFR WLWRODUH GL XQ YDV\
IDEEULFKH FLWWDGLQH DG HVHPSLR QHO FDQWLHUH GHOOL
3DROR

1HO IHEEUDLR GHO VL UHJLVWUD XQ SDJDPHQWR DL WDJC
RWWR JOLHDOWDUWDU]R H DSULOH WXWWL L ®©HREERH BB VIDP R Q WH
SHU OH FRORQQH YHQQH DFTXLVWDWR JLj QHO VL GRYHW
1HOOR VWHVVR SHULRGR LQL]Lz DQFKH OD SRVD GHOOD SDY
WXWWIRUD SUHVHQWH

*OL XOWLPL ODYRUL VYROWL LQ FKLHVD VRQR GDWDELOL
UHDOL]]DWH VHL DFTXDVDQWLHUH VL XOWLPDURQR OH GHEFR
GXH QXRYL UHOLTXLDUL XQR SHU OD FHOHEUH PDQR GL
VDFUDPHQWR

$638BDUURFFKLD GL 6DQWL (UPDJRYDEH Y REDV XEHI WRWEL IHIQAPRD/D X QLW
FRQWD GL | $QWRQLR GD®HOSIGWU FRRHj FARRAMRAVGRO BHO YHU H /
, %FRWWRR LQ IDPLJOLD VWRULH GL'ADVIHELERLOGKVWRI DY $FEDRBERBRD (
&DUUDUD ©O0DUPRWIRAW /DSLGHD? ( SOWROKIRHUDVSDUL H $QGUHD 7LUDO
GHOOD &DSSHOOD GL 6DQ 'RP®WLFR RWDOWIL % D3IMMAWR DGE HIEDBE H D

$6393DUURFFKLD GL 6DQWL (UPDJRUD EH U REIW XSHIWRWGEIL BHQAPMVD XQl
IHEEUDLR FRQWR GL DWR P WQVB LOBIGIWDOWMHWLOH RW °

JELGHP *PDU]JR H DSULDOMH EDVVIDPHQWR SXQ DOWDU /

,ELGHP IRJOL VSDUVL * PDURRUQDUIGR BRVWLXBMOLRLIQRU ISLRYDQ S
FRORQH SHU OL DOWDUL OLUH

JELGHP F 3SSULPR DSULH U SBWNWXIRLLBDYW WIDPIROHHWWH SHU LO SD°

"ELGHP F : GLFHPEUH |IDWSRHDIGMD FGL %KBYGDHGR H =D@RDEXD 5RV
SRQWL SHU OD FKLHVD GL 6DHUBRGEXRQPRRVIGILGROUNBL B DDQUIBH IO HD GHDU H |



/IH VEXOWXUH

8QD GHOOH UDJLRQL FKH UHQGRQR LO FDVR GL 6DQ ODUFXRC
DSsSsbubwL VFXOWRUHL H SLWWRULFL FRPH GHWWR QHO
ULFRVWUX]LRQH VL GHFLVH GL DIILGDUH OD GHFRUD]LRQH
*DHWDQR 6XVDOL H LO SLWWRUH )UDQFHVFR OLJOLRUL E P
TXHVWL GXH DUWLVWL YHQQH SUHVD GD 0ODVVDUL VWHVVR
JOREDOH SHU SRWHU RWWHQHUH XQ SURJHWWR TXDQWR SL-

6XVDOL IX DOOLHYR GHOOR @B XPW RIUH GHONR Q LRX Z DAUMWVMHDU H Y
VWDWXH D 6DQ ODUFXROD FKH ULVHQWRQR GHOOD OH]JLRQH
FHUWH GHO 6XvDOL PD GRYHWWH HVVHUH XQR VFXOWRUH
6HWWHFHQWR LQ TXDQWR SDUWHFLSz DOOD UHGD]LRQH GH
OHQHWD $FFDGHPLD GL SLWWXUD H VEXOWXUD

/ITLQWHUD GHFRUD]JLRQH VFXOWRUHD GHOOD FKLHVD OD SUL
LO H LO H ILQR DJOL DQQL GHO OD FULWLFEC
HVFOXVLYDPHQWH DOOR VWRULFR FROODERUDW® WU LR 0D V
PHWWHUH LQ GXEELR WDOH DWWULEX]JLRQH IX $QWRQLR O
$UFKLYLR SDUURFFKLDOH GL 6DQ ODUFXROD QRWz FKH L SD
6 XVDOL

, SULPL SDIJDPHQWL DOOR VFXOWRUH YHQQHUR UHJLVWUDW
VWDWXD GL 6DQIGIDUWRSRBPBRGL ULGRWWH GLPHQVLRQL YHQ
GHOOD VDJUHVWLD 6 %YDUWRORPHR SUHVHQWD XQ ULFFKL
LQIHULRUH GHO FRUSR DOOHJJHUHQGRQH OD ILJXUD H VXJJ
GDOOD JDPED VLQLVWUD GROFHPHQWH DOOXQJDWD SDVVD

DTXD VDQWD FKH VRQR GXH SBEKIRH VWD DDWWH VD VDLQYBWEHD YDRE OH GHW
DYHU LQFKDVD QHOOL GHWWAHPOWDRQL] VYR YB W XUH QRAMHIRGID $BHIW VOD
UHOLTXLD GL VDQ =XDQH H OfDOWUD GHO 6DFUDPHQWR /
6 *XHUULHUR 6FXOWXUD Y$\@WR. DIQ® &IHID 6 W/ HRF HQHOROH. QH LW D O R J R
3DOD]]R 'XFDOH D FXUD GL $ &UDLHYLFK S
ODULFRXIPHQWL MWRBFRDGHPLD GL EHOOH DUWR BX.UTH GH ]1 D3 D ©DEHIDVD K

& 6HPHQPODWRXOWXUD GHO 6HL H 6HWWHFHQWR D 9HQH]LD

$ ODVVDUL S

$638BDUURFFKLD GL 6DQWL (UPDJRUYDEE Y REDVXEHDIWRWAILL SHIQHAPIMD/D X QLW
DO 6 *DHWDQR 6XVDOL D FRQRVR GHOGID & RVDWRKX B IGD @ 6%MREVBVIRD Q/RV B XWXCDO
GL 6 %RUWROR OLUH !



GHO PDUWLUH ULFFR GL GHWWDJOL DQDWRPLFL ,0 6DQWR
QRQ ¢ GUDPPDWLFD PD HOHJDQWH H OHJJHUD OD PDQR VLQ
GHOLFDWDPHQWH LO SDQQHJJLR H LO YROWR FRQ JOL RFFK
PRPHQWR GL HVWDVL LQ FXL LO 6DQWR DFFHWWD OD SURSUL
$QFKH VH OfRSHUD PDQWLHQH XQD YHQD FODVVLFD QHO YR
VL GLVWLQJXH VWLOLVWLFDPHQWH ULVSHWWR D TXHOOH
PRGXOD]J]LRQH GHO SDQQHJJLR H OD OHJJHUH]]D GHOOD FRP
OLQHD FRQ TXHOOR LQ YRJD QHO

/ID VHFRQGD VWDWXD FKH YHQQH UHDOL]]DWD IX TXHOOD GL |
XQ SULPR SDJDPHQWR LQULIORDWULADPHQWH VLWXDWD LQ XQ
EDWWLVWHUR RJJL OTRSHUD g VFRPSDUVD QHJOL DUFKLYL
TXLQGL SUREDELOH FKH YHQQH GLVWUXWWD R FKH ULPDVH Y
DO 6DQ %DUWRORPHR FRPSRQHYD LO SULPR QXFOHR GL RSH
DG bowbuL GL GLPHQVLRQL ULGRWWH H DGLELWH DG XQ FX:
DYHYDQR DFFHVVR D TXHOOH J]RQH GHOOD FKLHVD

3DROD 6RUDWR ULWLHQH FKH VROR GRSR LO EXRQ HVLWR Gl
GL UHDOL]]DUH OH VWDWXH SUHVWXWW IHDOQPRQDWRGRD S3HO
DYYDORULQR WDOH WHRULD 6HPEUHUHEEH SLe SUREDELOH
UHDOL]]DWH VHPSOLFHPHQWH SHUFKp GL GLPHQVLRQL PLQR
SULPL DPELHQWL FKH GLYHQQHUR DJLELOL GXUDQWH OD ULF

4XDOFKH JLRUQR SULPD LO SDJDPHQWR SHU 6DQ %DUWROR!
GDOOH PRQDFKH GL 6DQWD /XFLD XQD VWDWX®URE BDLD BE QY
FRPSOHWDWD LQ VHJXLWR GDO 6XVDOL 3XUWURSSR OH IRQ\
$QWRQLR GDL3D ®RR¥Y®DWH HQWUDPEH RSHUH GL SUHJHYROH
GL 6DQW $QWRQLR GD 3DGRYD SUHVHQWD XQD ODYRUD]JLRQH

JELGHP F U 3$0 6 *DHWDQR HXUD OMWDMKXODNGLU ®DRRIAIWMR/UR G $OFDQW

6RUDWR S

$638BDUURFFKLD GL 6DQWL (UPDJRYDEE Y REDIVXSHIWRWAIL GHIQ APMY D X QLW
DOOD PRQDFD &HOLQL D 6 /X&LBQIWRIQUR VALRS IHH WDGRL BRXR PSSDWR SHU
ULFHS / ’



6 XFFHVVLYDPHQWH OR VFXOWRUH IX LPSHIQDWR QHOOD UHI
9HUJLQH OD SULPD LQL]LOAWODQWHHOFROQEBHPEHBOITDSULOH GHO
ID VEXOWXUD UDIILIXUDQWHJIO %L ? &DWDWIULDIF-HHPBIQWWH. BGRD Q H
GHL VHFROL PD q DQFRUD SRVVLELOH QRWDUH JOL LQWULF
SDQQHJIL QRQFKp L GUDSSL H OH PHGDJOLH FKH DGRUQDQR
/ID 9HUJUQ@H g IRUVH OD VFXOWXUD GL PDJJLRUH TXDOLWj WL
FKLHYVD SUHVHQWD XQ GUDSSHJJLR OHJJHUR H GLQDPLFR |
FKHUXELQL FKH VSRVWDQR DOFXQL OHPEL GHOOH YHVWL , O
VFKHU]RVL LQROWUH VRQR SRUWDYRFL GL XQ JXVWR SLHQDP
*HZHUEH GL $PEXUJR g FRQVHUYDWR XQIPRGHOOR LQ WHUUD

'DO VHWWHPEUH GHO ILQR DG DSULOH VL UHJLVWUDQ!
DOFXQL SHU GHOOH VWDWXH QRQ SUHFLVDWH H DOWUL S
FRPSDWLELOL FRQ OD UHDOL5IDVHRGR S U RPTRELIO N VFRW XHOD'Y
YHQQH SDJDWR LQ TXHVWR ODVVR GL WHPSR VLDQR OH VWD
$EDWH 6DQ fLXVHIRNDQQL I%DWWDQWNHWURG6DQ *DHWDQR C
7KLHQH

/ID VWDWXD GHO %DWWLVWD g FHUWDPHQWH GL PLJOLRUH TX
WUDWWDPHQWR GHO YROWR GHL SDQQHJJL H GHOOD PXV
GLQDPLFD /D PDQR VLQLVWUD q YXRWD PD VHPEUD FKH XQ
GHO 6DQWR

ID VEXOWXUD UDIILIXUDQWHLSD® O KYIDRPRDGORK HWYHUH VW
QHJOL VSHVDUL GHOOD IDEEULFD DQFKYHVVD SUHVHQWD
DWWHJIJLDPHQWR FRPSRVWR PHQWUH L FKHUXELQL FKH ULF
*HVe PRVWUDQR XQD PDJJLRUH DWWHQ]JLRQH HVHFXWLYD H
ODGRQQD ULVSHFFKLDQR PHJOLR LO JXVWR GHO SHULRGR J
DOOD OHJJHUH]]D GHOOD FRPSRVL]LRQH

JELGHP F U3® GLFHPEUHDHWRRRVWRVDIOD® FRQWR GHOOD VWDWXD (

JELGHP F U3 DSULOH FRROQRBHLOMHGMMDIUWDWXH GHOOD % 9 H

0 GH IL@XKNOWL *DHMVDRIRDULR %LRJIUDIORO GMHIOL LWDOLDQL

$639DUURFFKLD GL 6DQWL (UPDJRUYDEE Y REDVXEHIWRWIBLL GIQ APMY D X QL
XQLWj FF



/H XOWLPH VWDWXH FKH YHQQHUR UHDOL]]JDWH SHU OD FKLH
UDIILJXUDQR L 6DQWL WLWRODUL QHOOH GXH RSHUH g SRV\
FKH SURSRQH GHOOH SRVH HOHJDQWL H SDQQHJJL SLe* IOXLG
HVHPSLR QHL GUDSSL GL 6DQWI$QWRQLR DEDWH R 6DQ *LXV
VEFXOWRUHH g LQ OLQHD FRQ XQD GDWD]JLRQH SLs WDUGD GH
QHOOTDXOD GHOOD FKLHVD OD SULPD LQIRUPD]JLRQH D OR

6DQ (UPDWMRUDLHQH UDSSUHVHQWDWR PHQWUH FRQ XQ JHVW
UHJJH LO SDVWRUDOH VLPEROR GHO VXR JUDGR YHVFRYLOH
VL PDQLIHVWD VROR QHL JHVWL SLe QDWXUDOL ULVSHWWR D
ODYRUD]LRQH GL EDUED H FDSHOOL QRQFKp QHOOH ULILQLW
/D VWDWXD GL 6RO )R FPWNQYDWRQWH OJRSHUD GL PDJJLRU SLU
UHDOL]]z SHU OD FKLHVD LO PRYLPHQWR FKH SDUWH GDO Sl
GHOOH VSDOOH YLHQH DFFHQWXDWR GDO SDQQHJJLR GHOOTL
FUHDUH OD VHQVD]JLRQH FKH LO 6DQWR VL VLD DSSHQD PRV
SRVVLELOH QRWDUH OYDWWHQWR ODYRUR GL WUDIRUR RSH!
GHFRUDQR

1HO ILQDOPHQWH LO OXQJR ODYRUR LQWUDSUHVR GD 6X
FRQFOXVH LQIDWWL DG DJRVWR VL UHJLVWUD LO SDJDPHQ\
*LXVHSSH VHWWHPEUH TXHOB D G HRWBHDRE BHHTKHO OL SHU 6DQ\
6DQWI(OHQD H 6DQ *LRYDQQL %DWWLVWD

$QFKH VH 6XVDOL QRQ IX XQR GHJOL VFXOWRUL SLe LQIOXH
ODUFXROD ULPDQH OD WHVWLPRQLDQ]D GL XQR VWUDRUGLQ!
DQQL H FKH QRQ WURYD SDUDJRQL QHO SDQRUDPD GHOOD V
GRYHWWH HVVHUH JUDGLWR DO 0DVVDUL TXDOH OR FKLDPz

$638BDUURFFKLD GL 6DQWL (UPDJRYDEE Y REIVXSHIWRWBIL GHIQ APMY D X QLW
*DHWDQR 6XVDOL VEFXOWRU D \FIRRONDRGHHDO®IMF G B AHVQMWORV XH SHU OD

JELGHP F DJRVWR 3 jK DDYHHWI DSRRU BWOANDR IL G HDE U L F DUQ PH\BWID W X D (¢
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GL 6DQWD 0ODULD GHO 5RVDULR GRYH3QNGOCHHW®WONGIREOH GXIMD\
VWDWXH FKH DGRUQDQR OD IDFFLDWD GHOOD FKLHVD

, GLSLQWL

JUDQFHVFR OLJOLRUL FRPSDUH QHL UHJLVWUL FRQWDELOL G|
DOOD ILQH GHO DOQQR LQ FXL VL SUHVXPH FKH LO SLWMW
FRQVHUYDWR D 6DQ ODUFXROD OfXOWLPD WHVWLPRQLDQ]D
SUHVHQWL LQ VDFUHVWLD L WHOHUL GHO VRIILWWR H GHO S

3DROD 6RUDWR VRVWLHQH FKH OD SULPD WHVWLPRQLDQ]D ¢
QHOOTYDQRQLPR 3SLWWRU’ FKH VL RFFXSz GL GLSLQJHUH LO
FDSLWROR GHVLGHUDVVH RVVHUYDUH XQD SURYD GHOOH FD
YHQQH DIILGDWR LO FRPSLWR GL GHFRUDUH OD PDTXHWWH
4XHVWD WHRULD SXUWURSSR QRQ g VXSSRUWDWD GD DOFXQ|
GLSLQVH QXPHURVH RSHUH SHU WXWWD 9HQH]LD VDUHEEH V
PHPEUL GHO FDSLWROR RVVHUYDUH XQR GHL VXRL TXDGUL
GHFRUD]JLRQH GL XQ PRGHOOR OLJQHR

/D SULPD WUDFFLD FRQFUHWD GHO OLJOLRUL QHIXOQEWR Gl
UHDOL]]z GHL TXDGUL SHU OD VDJUHVWLD 3XUWURSSR L GI
RSHUH SLWWRULFKH UHQGHQGR TXLQGL LPSRVVLELOH FRQI
UHDOL]]DWL 6DSSLDPR SHUz FKH LO VDOGR SHU TXHSYMW TXI
TXHVWR q SRVVLELOH LSRWL]]DUH FKH LQ TXHO SHULRGR HJC
7DOH GHFRUD]LRQH BURARIPBLIRRY W B LGEDI W L (LR D MLWDX B W R UWXXX
SDUHWH EDPMAMWHVLER GHOOH 6DQWH (XIHPLD 'RURWHD 7HF
(UPDJRWD GL IURQWH DOOJDOWDUH GL 6DQ %PQURUR®REBHR
6DQWL (UPDJRUD IHJ)RDW XFHQMRUR GHO VRIILWWR H OH FRL
DWWRUQR DOOH GXH ILQHVWUH DL ODWL GHOO DOWDUH XQ

YJHOLFLRQL S
3 BRUDWR S
$638BDUURFFKLD GL 6DQWL (UPDJRYDERE ) REN XGHIWRWAIL SGHIQ APMNY D X QLW
i JUDQFR OHJJLRUL | FRQWR GHOOL TXDGUL GL 6DJ
$638BDUURFFKLD GL 6DQWL (UPDJRYDERE Y REN XEHIWRWRILL HQAPMNV D X QL\
VHWWHPEUH FRQWR GL D&VWR H VQPRERHIMORUITSBEGUQ MVEWR LQ VDJ



SDVVDJJLR SHU OYfDOWDUH PDJJLRUH LQ XQ SHULRGR VXFFH
FKLDUDPHQWH L FDUDWWHUL WLSLFL GHO SLWWRUH GHULYD
,O OLJOLRUL LQROWUH UHDOL]]z DOWUH GXH RSHUH SHU OD V

OROWR SUREDELOPHQWH LO SLWWRWVH GHSLEFW DWOH B GO PRWM'
*ORULD GHL 6 6 (UPDJRUDSHRYRDWOCQDWRIILWWR GHOOD FKLF
YLVLELOL OH LQIOXHQ]H GL 6HEDVWLDQR 5LFFL H *LDPEDWW
UDSSUHVHQWDWH D VLQLVWUD OH WUH YLUWe. WHRORJDOL (
TXDWWUR YLUWe FDUGLQDOL GL 3UXGHQ]D *LXVWL]LD )RUWt
/IR VWHVVR JLRUQR LQ FXL LQL]JLz LO WHOHUR VL UHJLVWUD I
GL FXL SXUWURSSR VHPEUD QRQ VHPEUD HVVHUH ULPDVWD
FRQFOXVD HQWUR LO DSULOH GHO SRLFKp LQ WDOH GD\
'DWR FKH OH DQQRWD]JLRQL GHL UHJLVWUL SDUODQR GL 3TXD
FRPSUHQGHVVH DQFKH LO WHOHUR SRVWR VXO VRIILWWR

LGHQWLILFDWR LQ TXHVWR TXDGUR OD UDSSUHVHQWDI]LRQF
WXWWDYLD FKH LO WPAROWLH®@ ICANFILEWR $HD SDIORER GRHIGISE U
VRYUDEERQGDQWH ULFFKH]]D GHOO HXFDULVWLD H SHU TXH
FXL DYHYD JLXULVGL]LRQH OD VFXROD GHO 6DQWLVVLPR 6DF
6HPSUH JUD]JLH DL UHJLVWUL GL FDVVD VDSSLDPR FKH LO
6DQWLVVLPR 6DFUDPHQWR SHUFKp YHQLVNHURR DIZEIOQFB QMW
FRPSOHWDWR LO DJRVWR TXDQGR VL IHFH GRUDUH OD \

3XUWURSSR QRQ VL KDQQR LQIRUPD]JLRQL ULJXDUGDQWL C
OBVVXQJ]LRQH GH®ODQRHUMMWHEEH FHUWR LPSUREDELOH SLU
UHDOL]]JDWD QHOOR VWHVVR SHULRGR GHO PLUDFROR GHL
VRVWLWXLWD GD XQD FRSLD RWWRFHQWHVFD H GD TXHO PRI

5 3DOOXBFXULWWXUD YHQH]LDQD 80 6HWWHFHQWR
) $SROOHRIQBER (UPDJRUD H )RUWXQDW RGHG IHF BWO OLO) FHILHV]RDD ORUR
$63BDUURFFKLD GL 6DQWL (UPDJRYDEK Y REIVXEHI WRWEL FHQAPVY D X QLW

RWWREUH FRQWR GL DOWRUGHID®OLF R XOHG 0L FBHOJOMRBKLHVD /
,ELGHP F 5 RWWREUH HA FK@QWRLGHO GLVHJIQR G
,ELGHP F 3 DSULOH ®GRUDYCERD D/RRYDSEHADRIITLWWR GHOOD FKLH
,ELGHP F 3 DSULOH SHUHYR UW) DXUQ OEDD W M/HFOEHROO 6\DAFIU IDW WRWERH D O |
FRUSXV GRPLQL LQ VFROD SHU IDUOD GLSLQJHU /
,ELGHP F 3 DIJRVWR LOREDMOX GLL] BQOROBQGWU SHUWWRULSBEBRODWR

FDSHOOD GHO 6DFUDPHQWR /
6RUDWR S
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1HOOY2UDWRULR GHO &ULVWR VRQR LQILQH SUHVHQWL GXH
GRFXPHQWDVUXEG]LRQH GHWIOMDXDWWDI MXHD GHBIRVWMW RQH GD O OD
SRVL]LRQDWD VXOOD SDUHWH FRQILQDQWH OD FKLHVD 3XU
YHQQHUR UHDOL]]DWH GDO OLJOLRUL PD XQD UDSLGD RFFK
SDUWLFRODUPHQWH YLVLELOL QHOOD GHSRVL]LRQH GRYH
ODUWLULR GHL 6DQWL

*OL DUUHGL OLJQHL

ITLQWHUHVVH FKH ODVVDUL DYHYD SHU OD SURJHWWD]LRQH .
FRQIHVVLRQDOL H DO PRELOLR PRWLYR SHU FXL ULWHQJ
DQDOL]]JDUH DQFKH OH RSHUH OLJQHH SUHVHQWL D 6DQ ODUF
&RPH VL g YLVWR QHO FDSLWRORJSUME® GH@MW R QIR FRRHQ HMVRQL
UHJLVWUL GL FDVVD H SHU TXHVWR JOL DUWLJLDQL FKH YL
ULPDQH LIJQRWD XQD ORUR GDWD]JLRQH SUHFLVD VL VD VRO
JLj VWDWL UHDOL]]DWL /H HOHJDQWL YROXWH URFRFz JOL
DWWUDYHUVR GHOOH OHJJHUH FRQFDYLW] FRVu FRPH OD V&
OD OXQJKH]]D GHOOJRSHUD PRVWUDQR XQD IRUWH VHQVLEL
GRFXPHQWDULH FKH SRVVDQR OHJDUH OD SDWHUQLWj GHO S

1RQ VRQR SHUYHQXWH LQIRUPD]JLRQL XWLOL FKH FRQVHQWI
ILJ H JOL VWDOOL IGHO DWHHVRDWWUWLBRVWH LQ FLPD DOOF
TXHOOH GHL FRQIHVVLRQDOL DQFKH VH SLs VHPSOLFL PHQ\
WUDEHD]JLRQH 4XHVWL HOHPHQWL FRQIHULVFRQR DOOYTDUL
LPSUHVVLRQL FKH YHQJRQR SHUz VPRU]JDWH GDJOL HOHJI
GHFRUD]JLRQH GHL EUDFFLROL *OL VWDOOL VRQR LQYHFH P
LRQLFL XQD SHVDQWH WUDEHD]LRQH H PRWLYL JHRPHWU
ULFKLDPDQR OH GHFRUD]JLRQL GHOOH FDWWHGUH

$QFKH SHU TXDQWR ULJXDUGD LDJ PRERQLR GLHMB®RI L\ED BWHH
LQIRUPD]LRQH PD VL SXz SUHVXPHUH FKH YHQQHUR UHDOL]]
VWDQ]D LQ FXL VL WURYD ,0 PRELOH SULQFLSDOH SUHVHQW
ODWL VRQR SUHVHQWL QHOOH QLFFKLH FKH RVSLWDQR OH



ODYRUDWH FRQ HVWUHPD DWWHQ]JLRQH OD WUDEHD]LRQH
LQWHUURPSH SHU ODVFLDUH VSD]LR DOOD FURFLILVVLRQH

XQD VWDQ]D FRVu DQJXVWD H QRQRVWDQWH FLz OD VHPSC
QRWHYROPHQWH

,O EDOGDFFKLQR SRVWR VIRISUp @MO@OWBUMHSBD UIDWRHOLIJQHR
OfDXWRUH H OD GDWD]JLRQH HVVR YHQQH XOWLPDWR QHO
$QWRQLR A4XHODVWR DUUHGR OLWXUJLFR g FDUDWWHUL]J]IDWR C
FRQIHULVFH XQD IRUWH HOHJDQ]D OH LQWULFDWH YROXW]|
GHFRUD]JLRQL ILWRPRUIH FRQ ILRUL VSLJKH GL JUDQR H JUI
URFRFz FKH LQVLHPH DO ILRUH H O LOQWULFDWR ILRFFR SF
DOOTRSHUD XQD VWUDRUGLQDULD OHJJHUH]]D

$639DUURFFKLD GL 6DQWL (UPDJRYDEE Y REDV XEHIWRWIGILL GHQAPMY D X QL\V
QRYHPEUH &RQWR GL | 3LHNRRIQSWRD UR VWD HQWDIDIG®K IGY X QTDJILX QWL



&21&/86,21,

/D ULFHUFD q QDWD GDOOfLQWHUHVVH SHU OH WDQWH SH
ODUFXROD FRPH OD FDSSHOOD PDJJLRUH QRQ SRVL]JLRQDWD
FRORQQH UXGHQWDWH SUHVHQWL QHOOYDXOD H OD GHFRU
TXHVLWL VX FXL OD VWRULRJUDILD QRQ VL q PDL VRIIHUPDW I
8QD YROWD LQL]LDWD OD ULFHUFD WXWWDYLD VRQR HPHUV
ULWHQXWR QHFHVVDULR LQGDJDUH SHU SRWHU UHVWLWXLL
LJQRUDWR

/TLQGDJLQH FRQGRWWD q SDUWLWD GDOOD ULFRVWUX]LRQH
SLFFROD FKLHVD D WUH QDYDWH SDUDOOHOD DO &DQDO

FDUDWWHULVWLFD FRPXQH D PROWH FKLHVH YHQH]LDQH GHC
XQ JUDQGH RVWDFROR QHOOD ULFRVWUX]LRQH GHOOD FKLF
LPSRUWDQWH URPLWDJJLR FKH VL HUD VWDELOLWR SURSULR
$QFKH GRSR OD SDUWHQ]D GHOOH PRQDFKH QHO TXHVW,
FHQWUDOH QHOOD SDUURFFKLD H LQ TXHVWD WHVL DWWUI
FHUFDWR GL HVSORUDUH OH PRWLYD]JLRQL FKH KDQQR SRUV
HVSORUDQGR QHO GHWWDJOLR LO UXROR FKH HEEH $QWRQL

H WHUPLQDWD YHURVLPLOPHQWH XQ DQQR GRSR

6HPSUH JUD]LH DOOYDQDOLVL GRFXPHQWDULD q VWDWR SR
QHJOL DQQL YHQQHUR PHVVL GD SDUWH SHU SUHSDUDUVL
SHUPHWWHQGR FRVuU GL DSSURIRQGLUH LO IRUWH OHJDPH WL
6L g LQROWUH SURYDWR D IDUH OXFH VXOOD IDOOLPHQWDU!
3DROR )LRFFR LO PDJJLR H WHUPLQDWD EHQ FLQTXH DQ

6L g LQROWUH WHQWDWR GL ULFRVWUXLUH OH VSHVH H L F
FKLHVD LQL]LDWD GD *LRUJLR ODVVDUL QHO QHOOTDUFR (
XQ ODYRUR OXQJR H DWWHQWR FKH KD RWWHQXWR GHL ULV
FURQRORJLD GHOOD ULFRVWUX]LRQH PD FKH D FDXVD GHOC
HVVHUH DOWUHWWDQWR VLOQWHWLFR ,Q SDUDOOHOR DOOD
GHOOH HQWUDWH H GHL FRQWULEXWL FKH YHQQHUR YHUVDW
ODYRUR VL g EDVDWR VXOOD OHWWXUD GHL UHJLVWUL GL FI



GLYHUVL GRFXPHQWL LQHGLWL FKH KDQQR IDWWR OXFH VXO
LQ FKLHVD HEEHUR QHO ILQDQ]JLDPHQWR GHOOfYLPSUHVD FR
QDVFRVWD DJOL VWXGLRVL FKH VL VRQR RFFXSDWL GL 6DQ O
6HPSUH JUD]JLH DOOD OHWWXUD GHL UHJLVWUL GL FDVVD LC
FKH QDFTXHUR FRQ OH VFXROH GL 6DQ ODUFXROD TXHVW
GHWWDJOLDWDPHQWH SRVVLELOH WXWWH OH IDVL FRVWUXYV
UDFFROWD GHL PDWHULDOL QHFHVVDUL SHU OD ULFRVWUX]
PHGLHYDOH ILQR DOOYLQL]JLR GHL ODYRUL SHU LO QXRYR

GHWWDJOL ULJXDUGDQWL JOL LQWHUQL GHOOfYHGLILFLR ,Q

FURQRORJLD GHO FDQWLHUH PHWWHQGR LQ HYLGHQ]D OH \
HVHIJXLUH QHO PRGR SLe FRPSOHWR SRVVLELOH LO SURJ}
GHOOTRUDWRULR GHO FURFLILVVR SURJHWWDWR GD *DVSDUL

6L g LOROWUH FHUFDWR GL IDUH OXFH VXO UDSSRUWR WUD
FKH LO SULPR UHDOL]]z SHU OD FKLHVD QHO HEEHUR
DUJRPHQWR D FXL QHJOL DQQL OD VWRULRJUDILD KD GDWR
SURSRVWR XQTDQDOLVL GL WDOL GLVHJQL H XQ ORUR FRQIL
ODVVDUL $QFKH VH QRQ FRQFOXVLYR TXHVWR DSSURIRQGLP
wWubD OH YDULH SLDQWH HYLGHQ]JLDQGR XQ ILOR URVVR FKH
obvvbDuL 7XWWDYLD ULPDQJRQR DQFRUD SRFR FKLDUH LQ°
TXHVWI{XOWLPR DYHVVH DFFHVVR DL GLVHJQL GL *DVSDUL X
g ULXVFLWR D ULVROYHUH H FKH QHFHVVLWHUHEEH GL XQD
DGHIJXDWDPHQWH

,QILQH VL q FHUFDWR GL IDUH OXFH VXOOD FURQRORJLD GH(
HEEHUR *DHWDQR 6XVDOL H )UDQFHVFR OLJOLRUL DOOYLQWH
vL wubwwbD GL DUWLVWL SRFR QRWL L GXH GLHGHUR SUR
ODUFXROD FRQWULEXHQGR DOOD FUHD]JLRQH GL XQ SURJUDEF
obvvbuL QHOOYRWWLFD GHOOD SURJHWWD]LRQH JOREDOH
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(DEHOOH

# Colonna 1 Marzo Maggio Giugno Luglio Agosto Settembre Ottobre Novembre Dicembre Gennaio Febbraio TOTALE
1727 7310 7310
1728 302:5 691:0 274714 2176:20 158211 31234 37038 3156:2 3186:17 3591:7 468313 3380:12 325013
1729 318114 4655:2 29281 4766:6 4551:2 5482:18 342719 4570:11 279317 1709:16 2867:13 2273 43207:22
1730 31745 5672:6 491510 3329:7 3216:1 2780:3 2001711 2546:1 84819 3928:39 2389:19 1300:15 33114:36
1731 69280 874817 2540:13 475219 3494:14 2631:19 11933:0 10840:6 12283:10 8962:0 1033414 11660:13 91630:19
1732 11466113 1537215 1288516 1157416 145143 12572:1 164555 111645 91186 11547:3 10955:15 8299:17 146118:22
1733 1187619 10040:11 109907 1223519 10707:17 12503:10 91132 10568:0 92660 8819:12 9934:19 9256:10 126308:97
1734 4529:18 4661:4 2751:8 3401:6 970:10 3635:15 2554:0 2417:8 31249 2395:0 1743:19 274512 34929:24
1736 728216 1108:11 5158:4 4516:1 3746:15 3647:10 21011 2051:9 1198:18 1720:8 572:10 431:10 33533:29
1736 480:8 723:6 3647:12 1624:1 6117 1087:17 720 771 1926:12 181:6 158:14 11034:36

7TDEHOOD VSHVH PHQVLOL VRVWHQXWH GDOOD IDE



/UDVFUL]JLRQL GRFXPHQWL

'RF
$639 3DUURFFKLD GL 6DQWL (UPDJRUD H )RUWXQDWR GL 9HQ
FF

&RSLD GL XQ GRFXPHQOWR QRWDULOH FRQWHOQHQWH WXWWt

ODUFEXROD FKH OD VEXROD GHO &ULVWR DYUHEEH GRYXWR

ULFRVWUXLUH LO SURSULR RUDWRULR

,Q GHL DHWHUQL QRPLQH DPHQ
$QQR DEY LQFDUQDWLRQH 'RPLQL QRVWUL ,HVXV &KULVWL
LQGLFWLRQH QRQD

3HUVRQDOPHQWH FRPSDUVL DOOD SUHVHQ]D GL PH 1RWDUR
VLIQRU 3 3DROR 6DOYDGRUL WHU]R SUHWH WLWRODWR H Sl
H & ROOHJLDWD FKLHVD GL VDQWL +HUPDFRUD H )RUWXQDW
QHF QRQ LO VLJQRU =XDQQH 2U]DOL T $JRVWLQ &RPH *XDUG
$UFL &RQIUDWHUQLWD GHO &KULVWR VLQp &URFLILVVR HUHI
VSRQWp XQLWDPHQWH H FRQFRUGHPHQWH IDFHQGR FDGD
VXGGHWWR UHYHUHQGR FDSLWROR H GL GHWWD DUFLFRQIL
SLHGL SDUWH SUHVD LQ GHWWR UHYHUHQGR FDSLWROR Gl
HVVD SDUWH HVSUHVVH OD VXSSOLFD SUHVHQWDWD DGYJHYV
VLQGLFL GHOOD VXGHWWD DUFLRQIUDWHUQLWD GHO &KULV
SUHJDQGRPL DSSUHVVR GL PH FRQVHUYDUOH UHJLVWUDUO
ULOOHYDQGROH LQ IRUPD GL SXEOLFR VROHQQH LQVWURPF}
VROHQQHPHQWH URJDWR H VWLSXODWR FRQ GDUQH SRL G
HVWUDWWL GHL TXDOL IRVVL ULFHUFDWR SHU YDOHUVHQH D
,O WHQRU GHOOH TXDOL SDUWH H VXSSOLFD FRVL VHJXH

, ' 0 GLFHPEUH 9HQHWLD

'"fRUGLQH H FRPPLVVLRQH GHO PROWR UHYHUHQGR 3UHV 6l
FROOHJJLDWD FKLHVD GL 6 6 +HUPDJRUD H )RUWXQDWR Gl
VDJUHVWLD GHOOD PHGHPD FKLHVD FRQYRFDWR LO VXR UHYHI
'HWWR UHYHUHQGR VLJQRU 3LRYDQ

3 %RUWROR &DYUHWWD SULPR 3UHWH

=XDQQH &LJRJQLD SULPR SUHWH

3DROR 6DOYDGRUL WHU]JR SUHWH

JUDQFHVFR O0DQGHU GLDFRQR

*LDFRPR 5RWWD SPR VXEGLDFRQR

&KULVWRIRUR &RVWD VHFRQGR VXEGLDFRQR

W wwww



&DSLWRODUL WXWWL FKH KDQQR YRFH LQ FDSLWROR HW FK
FRVu FRQJUHJDWR IX] HVVLELWD OfLQIUDVFLWWD VFULWW X
6LQGLFL GHOOD DUFLFRQIUDWHUQLWD GHO &KULVWR HUHW)
OHWWD H PDWXUDPHQWH FRQVLGHUDWD PDQGD SDUWH Gt
DFFHWWDWD GD GHWWR UHYHUHQGR &DSLWROR H YRVWUL V
QRQ LQ DOWUD IRUPD FLRp

3ULPR FKH VLD FRQFHVVD IDFROWj DOOD FRQIUDWHUQLWD

TXDWWUR LQ FLUFD LO UHFLQWR GL GHWWR VRWWRSRUWLF]I
ODVFLDQGR OLEHUR VRWWR LO OXPH FKH ULFHYH LO SUHVH
HVVR FRSHUWR JLXVWR LO PRGHOOR GHO SURWR *DVSDUL

FDSLWRODUL GRYHQGR IDU IDUH DO PXUR GHOOD PHGHPD F
YLYD z GL SLRPER TXHOOD FKH VDUj JLXGLFDWD SLe HVSH
ULFHYHU LQ HVVD OYDFTXD SLRYDQD FKH VFROHUj GD TXHO
IRQGDPHQWD H SDUWH VH VL SRWUj] QHO FDPSR LO WXWW
PLQLPR DJJUDYLR GHO FDSLWROR FRPH LQ HVVD VXSSOLFD

FHFRQGR &KH QHOOD IDEULFD VXGHWWD GD IDUVL VLD Q.
HVWHULRUH GL HVVR VRWWRSRUWLFR OD ILJXULQD VFROSLW
SUHVHQWH SHU VHJQR GL SHUSHWXR GRPLQLR FKH WLHQH O
7HUJ&KH WHUPLQDWD HVVD IDEULFD HW DPPRYHQGRVL GD O
VLD QXRYDPHQWH LPSLDQWDWR H IDEULEFDWR QHO PH]IR
FDPSDQLOH FRPH DQFR WDOH SDU FKH VLM OJLQWHQ]JLRQL G
4XDUWR FKL LQ RFFDVLRQH GL IDU LO VRIILWWR HW DOWUL
OLEHUD GL OXPH OD ILQHVWUD GHO FDPHULQL GHOOD FDVD
VRWWRSRUWLFR

4XLQWR FKH VLD PDQWHQXWR LQ SHUSHWXR SRVVHVVR GHC
FKLDYH FKH DSUD OH SRUWH GL HVVR VRWWRSRUWLFR SHU
SDUWLFRODUPHQWH OH QRWWH j SDVVDUH QHO PHGHPR LQ R
OD FKLHVD

BHVWR FKH OHYDQGRVL YLD GD GHWWR VRWWRSRUWLER LO
UHVWL HVVR VRWWRSRUWLFR SLs DPSOR H OLEHUR TXHVYV
PHGHVLPD j VSHVH GL GHWWD DUFLFRQIUDWHUQLWD QHOOI
VHUYLUVL GL HVVR RUJDQR

6HWWLPR FKH YHQHQGR LO FDVR GL IDU IDUH HVVD DUFLFRC
VLD LPSHUSHWXD OLEHUWj] LO FDSLWROR FRQ OH GHELWH OL
GDU VHSROWXUD j FDGDYHUL VHEFRQGR OH RFFRUUHQ]H FRQ
PHGHPR GRYH VDUj VWDWR URWWR FRQ SRWHU DQFR IDUYL |
2WWDYR FKH IUj WDQWR FKH VHJXLUj OD IDEULFD FRPH VRS
JLRUQR WXWWH H FDGDXQH PHVVH LQ TXDOVLYRJOLD P
DUFLFRQIUDWHUQLWD QHOOD FKLHVD DGYXQR DYHU SLe DOV
DUFLFRQIUDWHQLWD



1RQR FKH LQVRUJHQGR SHU GHWWD IDEULFD GD IDUVL DOF
ORQWDQD FRPH VL VSHUD VLD LQ REOLJR LO FDSLWROR F
UDJJLRQL GHOOD FKLHVD Pj WXWWH OH VSHVH GRYHUDQQF
PLQLPR DJJUDYLR GHO FDSLWROR FRPH q GL UDJJLRQH
'HFLPR FKH UHWWD GHWWD IDEULFD WDQWR QXRYD TXDQV
DVSUHVVD QHOOL VRSUDGHWWL FDSLWROL GRYHUj HVVHU
DUFLFRQIUDWHUQLWD HW OD FKLHVD H FDSLWROR QRQ GR)
LO FROPR GL GHWWR VRWWRSRUWLER

'HFLPR FKH QH SHU OD GHWWH IDEULFD GD IDUVL QH SHU C
LQ WHPSR DOFXQR VILQWHQGD DFTXLVWDWD GD GHWWD DL
SRVVHVVRULR QH LQ SHWLWRULR QHO GHWWR VRWWRSRUW
VILQWHQGD TXHVWR GL UDJJLRQH GL HVVD FKLHVD FRPH FK
SUHVHQWH

'RGLFHVLPR &RVu SDUH ILQDOPHQWH FKH SHU TXDO FKH
SUHVHQWH z GL IDEULFD z GL PDQWHQLPHQWR PDL V LQW
LPPDJLQDELOH DG HVVD DUFLFRQIUDWHUQLWD LQ SUHJLXGL
GHWWD FKLHVD j FDSLWROR QHOOH UDJJLRQL GL GHWWD DL
GHOOH FDSLWROD]JLRQL FRQYHQWLRQL DFFRUGDWH H FRC
GHWWR UHYHUHQGR &DSLWROR H YHQHUDQGD DUFLFRQIUDMW
FDSLWRODWL HW j WDOJRJHWWR SULPD GL GDU SULQFLS
DUFLFRQIUDWHUQLWD ULGGXU OHJDOPHQWH LO VXR FDSLWR
EDOORWWD]LRQH FRQILUPDWD TXDQWR VL FRQWLHQH H YLH
WXWWH TXHOOH DOWHUFDWLRQL H FRQWHVH FKH SHU HVSHL
TXHOOD SDFH HW XQLRQH FKH GHYH SURFXUDUH H VHPSUF
UHOLJLRVR 'RYHQGR OD SUHVHQWH SUHVD HW DEFHWWDWD
GHWWD YHQHUDQGD DUFLFRQIUDWHUQLWD HVVHU SUHVHQW
XQD HW OfDOWUD SDUWH SHU HVVHU ULGRWWD LQ SXEOL!
FDXWLRQH

6HIJXH OD VXSSOLFD 6XSOLFD FKH VL SUHVHQWD DO UHYHU
FDSLWROR GL 6 ODUFXROD j QRPH GHO VLJQRU JXDUGLDQR
&KULVWR

&RUURQR PROWL DQQL QH TXDOL VWDELOLWD VL YHGH XQI
DOOYDOWDU GHO FURFHILVVR VHPSUH DGRUDQGR GD VXR
FOHPHQ]D GL 'LR HVDXGLWH FRO PH]]JR GL TXHVWH IHGHOL V>
i WDO JUDGR DFEFUHVFLXWD FKH I+ DQFKH LQVWLWXLWD XQTI
HVVHU GHFRUDWL GHO VSHWLRVR WLWROR GL DUFLFRQIUDW
DOOYDOWLVVLPR ,GGLR LOOXPLQDU OH PHQWL GL PROWLV\
SHQVDQR TXDQGR OH YHQJKL EHQLJQDPHQWH SHUPHVVR FRC
OfDOWDU GHO &KULVWR SULQFLSDOPHQWH GDOOD SRUWD S
FKH VLD GRYUDVVL SRQHU OfDOWDU LQ TXHO VLWR FKH VD!



SHULWL LO WXWWR j VSHVH GHL VXGHWWL GLYRWL FRQIUD
FRWHVWR YHQHUDQGR FDSLWROR GHO TXDOH JLj g LQ GRPL
PDJQLILFD IDEULFD TXHVWD VXD FKLHVD DXPHQWDU QHO S
FRQFRUVR SHU OH VROLWH H GRYXWH DGRUDWLRQL FKH SH
SHUFKp QRQ UHVWL GHIUDXGDWD LQ SDUWH OD PDJJLRU JOR
7THPSLR

'‘RF

$639 3DUURFFKLD GL 6DQWL (UPDJRUD H )RUWXQDWR GL 9HQ
F

'LFKLDUD]LRQH LQ FXL $QWRQLR 7DPDJRQR D QRPH GHOOL
XWLOL]]IDUH WHPSRUDQHDPHQWH DO FDSILWROR GL 6DQ ODUF.

'LH OXJOLR
&RVWLWXLWR 'QR $QWRQLR 7DPDJQR LQWHURH H SHU QF
YHQHUDQGR VXIIUDJLR GHO 6DQWLVVLPR &URFHILVVR LQ
YHQHUDWLRQH OYDWWR GHOOYf HFFHOOHQWLVVLPR VLJQRU
JLRUQR ,QWLPDWR j VROD JLXVWLILFDWLRQ GL GHWWR JXD
UDJJLRQL GL GHWWR SLR ORFR GLFKLDUD FKH ULFHUFDWR
6LJQRU SLRYDQ GL 6DQ ODUFXROD GHOOYXVR SURYLVLRQD
&URFHILVVR QRYDPHQWH UHIDEULFDWR

'‘RF
$639 3DUURFFKLD GL 6DQWL (UPDJRUD H )RUWXQDWR GL 9HQ
F

OHUEDOH 1 Q FXL VL UILDVVXPRQR JOL REEOLJKL GHOOH HUHF
SULPH DYUDQQOR DEEDQGRQDWR LO ORUR URPLWDJJLR D 6DQ

DGL [XJQR LQ 9HQH]LD

+DYHQGR RUGLQDWR LO T OH 3 6DQWR 'RQDGRQL QHO VXR V
HUHPLWH DO SUHVHQWH VRSUD LO SRUWLFKR GL 6 ODUFRO
DOOD VFROD GHO 6DQWLVVLPR FURFHILVVR VRWWR GHWWR ¢
H GLVSHQGLR VL VRQR FRQYHQXWL OL VLJQRUL 3LHWUR &R
FRPH HOHWWL GDO FDSLWROROR JHQHUDOH GL GHWWD VERC
QRYR VLM GLVWUXWWR HW DVVROXWDP VWH GLVIDWWR H |
PDGUL VLMQR IDWWL SRUWDU YLD WXWWL OL PDWWHULDOL

QLXQD HFFHWWXDWD FRPYDQFR OL OHJQDPL HW DOWUR HF
LO OXRFR FRVu GLVIDWWR LO WXWWR VLM IDWWR j VSHVH



SDUWLWH HW DOOYJLQFRQWUR HVVH PDGUL SURPHWRQR H
GHWWR VLJQRU &RUWLQRYL JXDUGLDQ OD VXPD GH GXFD\
OfLQFRPEHQ]D HW REEOLJR FKH VLM SRVWR j FRSHUWR H
PDHVWUR GHOOD FKLHVD q FRVu UHVWD DJJLXVWDWR H F
HFFHOOHQWLVVLPL VLJQRUL SURFXUDWRUL GHOOH SDUWL
PDQWHQHU HW RVVHUYDU TXDQWR QHOOD SDUWH VL FRQWL
GHOOD VFROD VRSUDGHWWD

R %HUQDUGR OHPR FRPH SURFXUDWRU GHOOD VFROD GHO &l
R ORUGR &RUQHU FRPH SURFXUDWRU GL VXSUD

,R ODULR 9DOLHU FRPH SURFXUDWRU GHOOH UHYHUHQGLVVL
TXDQWR GL VRSUD FRPH SUR U GHOOH GHWWH TXDQWR LQ PL
'R 3LHWUR &RUWLQRYL JXDUGLDQ GHOOD VFROD DIIHUPR

R $SQWRQLR ODVFKHURQL DIIHUPR

R JHOLFH &DOYL DIIHUPR

'RF

3DUURFFKLD GL 6DQWL (UPDJRUD H )RUWXQDWR GL 9HQH]LD
F

&RSLD GL XQ GRFXPHQWR FKH DWWHVWD XQ SUHOLHYR QHO |

2Il1LFLR GH JRYHUQDWRU GHOOYLQWUDGH SHU FRQWR GL FD
GHYH GDU D IXJQR GXFDWL 9 & H VRQR TXHOOL FK
FRQWDWL LQ FDVVD GL GHSRVLWR DOOH 9 WR LQG WR D
+HUPDJRUD H )RUWXQDWR GD 3 =XDQH &DQHOOD FRPLVVDUL
IX SLRYDQR QHOOD GHWWD FKLHVD GLVVH HVVHU OL VRWWR
FKH GRYHUDQQR HVVHU j OLEHUD GLVSRVL]LRQH TXDQGR Skt
HVVHUH OLEHUDPHQWH FRUULVSRVWL DO SURYYHGLWRU GL
HVVHU ULVHUYDWL HW j WHPSR LPSLHJDWL LQ GHWWD IDEU
DSULOH DOOD TXDOH PDQGDWR GHOOL GHSXWDWL VR
Qf FRPH DSSDU GD FRSLD GL SDUWLWD PDJJLR
GHSRVLWR DOOH FRQ OH VWHVVH FRQGLWLRQL FRPH SULPI
GXFDWL
, O VXGHWWR FDSLWDO QHO l« UHGRWWR GDOOH DOOH



'RF

3DUURFFKLD GL 6DQWL (UPDJRUD H )RUWXQDWR GL 9HQH]LD
F

&RSLD GL XQ GRFXPHQOWR FKH DWWHVWD LO SULPR VWDQ]LD

EKLHVD

RWWREUH
3HU FDVVD GL % 9 j &DUOR &RQWDULQL I+ GH 'RP FR FRPHYV
GL 6 ODUFXROD 'XFDWL TXDWWURFHQWRTXDUDQWDGXH GXFD
LO SUz j OLEHUD GLVSRVL]LRQH VLQR DG DOWUR VXR RUGL
PDUFXROD FKH SUR WHPSRUH VDU] FRPH GL VRSUD HW LO
VIDWWURYHU] VH QRQ J WR LO WHVWDPHQWR GHO J P 3 /XQ
'‘DWD OL IXJQR

'RF

3DUURFFKLD GL 6DQWL (UPDJRUD H )RUWXQDWR GL 9HQH]LD
F

&RSLD GL XQ GRFXPHQOWR FKH DWWHVWD OR VWDOQJLDPHQWR

OD]IRFFR

IDXV '"HR ] PDJJLR
3HU FDVVD GH 9 & SHU FRQWR GHO GHSRVLWR GHOOH SHU
FDVVD FRQ LO GRQ j IDEULFD GHOOD FKLHVD GL 66 +HUPLC

=XDQQH &DQHOOD FRPLVVDULR HOHWWR GHO 3 /RUHQ]R 0D]
HVVHU OL VRWWRVFULWWL GHO PHGHPLR SLRYDQR SHU OD
FUHGLWULFH QHOOfRIIL]JLR GHYfJRYHUQDWRUL GHO GHWWR F
ULIDEULFKHUj OD FKLHVD HW LO GLR FKH OL GHYH SULQFL
JRYHUQDWRUL VXGGHWWL LQ UDJLRQH GL SHU FHQWR GRY'
GL FDSLWROR GHOOL VDFHUGRWL GHOOD PHGHPD FKLHVD GIL
IDEULFD JLXVWL OD SDUWH SUHVD QHO PHGHPR FDSLWROR

VIDEELD UHFDWL VDPHQ WH PDQGDWH GHOOL GHSXWDWL V
/



'‘RF
SDUURFFKLD GL 6DQWL (UPDJRUD H )RUWXQDWR GL 9HQH]LD
&RSLD GL XQ GREXPHOWR FKH UDFFROWD OD SDUWHQ]D G

ODVFLDURQR OD SURSLHW] GHO VRWWRSRUWLFR DOOD FKLHYV

OHPRULD )DFFLR QRWD LR VRSUDGHWWR 3LHYDQ FRPH OH
DOOL PXUL GHOOD QRVWUD FKLHVD GDOOD SDUWH GHO VRV
RUDWRULR HW DQGDQR LQ ERUJR D 6DQ 7TURYDVR RYH KRJJI
DJRVWR TXDO RUDWRULR [+ JHWWDWR D WHUUD H GHV'
LQGHEROLWD ULQIRU]DWD H UHVD LQ SULVWLQX
2QGH ULPDVH WXWWR LO VRWWRSRUWLFR GHOOD QRVWUD |
GIDOFXQR DOOD JLXULVGLWWLRQH GHO UHYHUHQGR FDSL
SHYHUHQGLVVLPH PDGUL HUHPLWH YHQLVVHUR j 6 ODUFXROL
,Q FRQILUPDWLRQH GL TXHVWR VL SXz OHJJHUH XQD VXSSO
VFROD GL 6DQ =XDQQH %DWWLVWD VRWWR OL ]I XJQR
UHYHUHQGR QRVWUR FDSLWROR OL FRQFHGHVVD GL ULSRQH
6 *LRYDQQL %DWWLVWD FKH V{LQDO]D LQ FDPSR QRVWUR D
GHWWR VDQWR HW GH IDFWR RJJL RWWREUH VL ULWU
vibQGDYD QHOOYRUDWRULR GHOOH GHWWH PDGUL HUHPLWH
,O PRGR FRPH SDUWLQR I« TXHVWR PDQGDUQR SULPD DYDQ\
JOL DUJHQWL RUL HWF SRL LO JLRUQR GHOOL FLQTXH
DFFRPSDJQDWD GIDOWUH FRQ GXH GHYRWH HW EHQHIDWWU
FKH DUUHFz PHUDYLJOLD D WXWWL
)X TXHVWD SDUWHQ]D DOOYKRUD GL WHU]D LQ WHPSR FKH V
EXJLDUGL SUHVHUR PDWHU]L GL SLQJHUH TXHVWD EXJLD FKI
TXDQGR OfHUHPLWH VL SDUWLURQR GDOOR VXR RUDWRULR
‘D Ou D TXDOFKH WHPSR PDQGDURQR SHU LQDUSHUDUH OfD
GHOOD IDPLJOLD VS) KRUD )RVFDULQL HW WXWWR LO UHYHL
FKH KDYHVVHUR OH SUHGHWWH PDGUL HUHPLWH FKH YROH(
XQD SHUJDPLQD QHO SULQFLSLR GHOOD TXDOH VL FRQWHQH
HUHPLWH GD XQD &DY VS) PD QHO ILQH GHOOD GHWWD SHUJ
PDGUL HUHPLWH SDUWLVVHUR GD 6DQ ODUFXROD OfYDUFD Q
6DQ ODUFXROD HW FRVu QRQ IX LQDUSHVDWD OTYDUFD VXGH
QRVWUR UHYHUHQGR FDSLWROROR GL 6DQ ODUFXROD
(W LR 3 =XDQQH GY$QJHOL SLHYDQ JLXUR GYKDYHU YHGXWD
FKH FRQWLHQH LO GRQR GHOOH HUHPLWH HW SRL OD FRQGL
ODUFXROD



'‘RF

SDUURFFKLD GL 6DQWL (UPDJRUD H )RUWXQDWR GLUIHQH]LD
Y U

9HUEDOH LO EXL VL UHJLVWUD FKH LO SLHYDOR *LRYDQQL

ULIDEEULFD LQYILWDQGR | SDUURFFKLDQL D FRQWULEXLUH

VHWWHPEUH

&RQYRFDWR LO FDSLWROROR GDO UHYHUHQGLVVLPR VLJQRL
UHYHUHQGL 3 3DXOR *DUELQ SULPR SUHWH 3 G6HEDVWLDQ
GLDFRQR 3 %RUWROR 6FRODULR SULPR VXGGLDFRQR HW
DEVHQH SHU SURSULM PRWLYL LQWHUHVVL 3 6LPRQ GRWW
UHYHUHQGLVVLPR VLIJQRU SLRYDQ FKH YHGHQVRVL OD QR
JRUWXQDWR SHU OYDQWLFKLWj] URYLQRVD H FDGHQWH HW (
FRQ SLODVWURQL FRPH VL YHGH KRUD SLe FKH PDL FRQ DSt
FDOFLQH H SUHFLSLWL GL SLHWUH VL YHGH PLQDFFLDUH LC
YHGXWR H FRQVLGHUDWR O LQVWDQWH SHULFROR GDOOD Yl
*LR 3DXOR )LRFFR HW GH UHYHUHQGL VDFHUGRWL GL FKLH
GHJQL H JHODQWL QHOO KRQRU GL 'LR TXDOL FRQ TXDOFKH
RITLFLM LQVLVWHQGR TXHVWL DFFLzZ VLM ULGRWWD LQ VW
PDHVWRVD PRVVR LO VRSUDGGHWWR UHYHUHQGLVVLPR VL
LQVWDQ]H LQFHVVDQWL GHL GHWWL VLIJQRUL SDUURFFKLD(
SDUWLFXODU HVVLELWLRQH FKH RJQL XQR VL VHQWLVVH G
QRVWUD SRYHUD FKLHVD FRQFRUUHVVH LO QRVWUR UHYHUF
GXFDWL TXDWWURFHQWR SHU XQD YROWD WDQWR GD / G
GH GXFDWL TXDUDQWD DOO DQQR VLQR DOOTLQWLHUR DGHI
PHGHPD QRQ SRWHQGR FRQWULEXLU LQ PDJJLRU VXPPD SH
WHQXLVVLPH H PLVHUDELOL TXDO SDUWH PHVVD D ERVVRO
WXwwL JOL VHL YRWL SURSRVWLM SUHVHQWL SHU WHVWLPR
GXH JLRYHQL GL FKLHVD

(W, R 3 %YRUWROR &DYUHWWD KR UHGDWWR TXHVW{DWWR FI

'‘RF
SBDUURFFKLD GL 6DQWL (UPDJRUD H )RUWXQDWR GL 9HQH]LD
Y U

HUEDOH LQ FXL VL FRPXQLFD OD VFHOWD GHL SURJHWWL SH

PDJJLR
(VVHQGR VRWWR LO JLRUQR GYKLHUL LQWHUYHQXWL OL Q
FLWWDGLQL QHOOD QRVWUD FKLHVD GL 6DQ ODUFXROD HW



VHVVLRQH FLUFD LO PRGR GL WHQHUVL SHU GDU SULQFLSLR
HW LQ WDO REFDVLRQH HVSRVWL VRWWR O REFKLR GH WX
SUXGHQWLVVLPR ULIOHVVR GL ORUR HFF GRYHUVL GDO QRV\
FRUSR GL HVVL SURFXUDWRUL FKH FRQ WLWROR GL SUHVLG
GHO QRVWUR VLJQRU 3LHYDQR VLD XQD HW LQFRPEHQ]D
QHFHVVDULR HW RSSRUWXQR SHU LO ELVRJQR DGLXYDQWH
IDEULFD GHOOD FKLHVD VWHVVD FKH SHUz LQ TXHVWR JLR
G RUGLQH GHO UHYHUHQGLVVLPR VLJQRU SLRYDQ QHOOD VI
FRQJUHJDUVL LO QRVWUR FDSLWROR H YTLQWHUYHQQHUR H
JLREFR 3 6HEDVWLDQ )DELV VHFRQGR SUHWH 3 PDUFR 0DJ
VXGGLDFRQR HW 3 %RUWROR &DYUHWWD VHFRQGR VXGGLDI
LQ PDJJLRU SDUWH OR UDSSUHVHQWDQR DEVHQWL GLVVH S|
7JUHYLVDQ f SUHWH HW LO VLJQRU 3DXOR *DUELQL SULPR Sl
LQWHQGR LQWHUYHQLUH H FRVu DO Qf GH FLQTXH VRSUDC
&UHDWRU 6SLULWXV IXURQR QRPLQDWL SHU SUHVLGHQWL
ODUFKHVH 6DYRUJQDQ ,00XVWULVVLPR VLJQRU 9LGR 7RUQLF
TXDOL EDORWDWL DG XQR DG XQR DOOD SUHVHQ]D GHL VRW
D ERUVROL FRSHUWL 6L FKH WXWWL TXDWWUR ULPDVWL Ie C
R 3 =XDQH &DQQHOOR IXL SUHVHQWH WHVWLPRQH

R 3 &KULVWRIRUR &RVWD IXL SUHVHQWH WHVWLPRQH

R 3 %YRUWROR &DYUHWWD VHFRQGR VXGGLDFRQR WLWRODW

'‘RF

SDUURFFKLD GL 6DQWL (UPDJRUD H )RUWXQDWR GL 9HQH]LD
U Y

QHUEDOH LQ FEXL VL UHJLVWUD OD YRWDI]JLRQH SHU LO VRVWL

OD IDEEULFD

PDU]R 9HQHWLD
4XHVWD PDWWLQD GJRUGLQH GHO 0 UHYHUHQGR VLJQRU SL
QRVWUR FDSLWROR HW LQWHUYHQQHUR HVVR LO VLJQRU 3
VHEFRQGR SUHWH 3 6LPRQ GRWWRU 7ULYLVDQ f SUHWH 3 |
SULPR VXGGLDFRQR HW 3 %RUWROR &DYUHWWD VHERQGR V
IRUPDQR O LQWHUR FDSLWROR H FKH VL VRQR LQJUHJDWL S
TXDOL g OD HOHWWLRQH FKH VL GHYH IDUH GL XQ SUHVLGH!
ULQRQFLD IDWWD GDO KRO RQRUHYROH ODUFKHVH ODULR 6L
OR VSLULWR VDQWR VL GRYHQQH DOOD QRPLQD GL GHWWR
SLRYDQ GL IDU OXL VROR j VXR SLDFHUH OD QRPLQD GL SUH
DOWUL FDSLWRODUL JLXVWR DOOD FRQVXHWXGLQH LPPHPR



DQFKR DSSRVWR LQ SDUWH Gj PHGHPL FDSLWRODUL DOOD GFH
LXV FDSLWRODUH SURWHVWDQGR GL QXOOLWj TXDQGR VL IC
SLRYDQR j WDOL VHQWLPHQWL SURIHUHQGR W+ DXWHP 'RPL
FDSLWROR VHQ]D ULVROYHU FRVD DOFXQD

6HJXH ULQRQFLD LQ PDQR GHO SURF U GL &DSLWROR LQ GDV
6L FRQWHQWLQR OL UHYHUHQGL FDSLWRODUL GL VRVWLWXLL
IDEULFD GHOOD ORUR FKLHVD GDOO KDELOLW] H JHOR GH(
SHUPHWWHQGRPL JOL DIIDUL PLHL GRPHVWLFL DSSOLFDUYL
VHQ]D SUHJLXGLFLR GHOOD PLD GHYRWLRQH ODULR 6DYRUJC
3HU OD QRPLQD GHOOD SUHVLGHQ]D ROWUHV GHO KRO RQ|
HOHWWLRQH TXHVWR JLRUQR GHO KRO RQRUHYROH )UDQFHYV
RQRUHYROH ODULR 6DYRUJQDQ LQ TXHOOR FRQRVFHUj SL+ R:
GHOOD QRVWUD SRYHUD FKLHVD GL 6 ODUFXROD

'RF
3DUURFFKLD GL 6DQWL (UPDJRUD H J)RUWXQDWR GL 9HQH]LD
&RSLD GL XQO DWWR QRWDULOH LQO FXL VROR ULFRUGDWL L |
IDEEULFD
JHQQDLR
6L Ij PHPRULD FRPH QHJOL DWWL GHO QRGDUR &KULVWRIRL
IDWWR ULQXQFLD GHOOD FDULFD GL SUHVLGHQWH VRSUD OD
JOJLQIUDVFULWWL FLRq
FRUH LO + + 6 7RPDVR &RUQHU

GHWWR LO RQRUHYROLVVLPL 6 JUDQFHVFR /DELD

GHWWR VLJQRU9LGR 7RUQLHOOR

GHWWR VLJQRU$QJHOR &DOHJDUL

'‘RF

SDUURFFKLD GL 6DQWL (UPDJRUD H )RUWXQDWR GL 9HQH]LD
SHUEDOH LQ EFXL VL ULFRUGD GHO SUHOLHYR GDOOD FDVVLEL
DOOYDUJHQWHULD VDFUD

OXJOLR
+DYHQGR ORQVLJQRU HW UHYHUHQGLVVLPR VLJQRU 3LHWUR
QRVWUD FKLHVD HW DWWURYDQGRVL LQ HVWUHPR ELVRJQR
GL WXWWL L FDOLFL H SDWHQH EDWWLVWHULR HW DOWUR
GL GHQDUR DQJL FRQ PROWL GHELWL QH VDSHQGR LQ TXDO
WXWWR LO FDSLWROR GRYHUVL SUHYDOHUH GH VROGL FKH



IDEULFDU OD FKLHVD 3HU GRYHU TXHVWL HVVHUL ULVDUFLW
QHOOD PHGHVLPD FDVVD SHU IDEULFDU OD FKLHVD

'RF
SDUURFFKLD GL 6DQWL (UPDJRUD H )RUWXQDWR GL 9HQH]LD
SOHUEDOH L EXL VHIQDOD OfLQL]JLR GHOOD ULFRVWUX]LRQH

VHWWHPEUH
) IDWWR SULQFLSLR DOOD QRYD IDEULFD GHO VRWWRSRUW
GHO &KULVWR FRQ FRQVHQVR GL WXWWR LO FDSLWROR FRI
FDSLWROL EDOORWWDWWD HW DFFHWWDWD GDO FDSLWROI
FRQGLWLRQL FRPH LQ HVVD OD TXDO I« SRL OHJDOL]DWD H L
ODUFHOOR QRGDUR YHQHWR LO JLRUQR VHWWHPEUH
,R 3 3DXOR 6DOYDGRUL SURFXUDWRU GHOOD S KR UHJLVWUI

'‘RF
SDUURFFKLD GL 6DQWL (UPDJRUD H )RUWXQDWR GL 9HQH]LD
HUEDOH LQ FXL VL FRPXQLFD OJLOWHOQIJLROH GL SUHOHYDUI

IUDQFKLJLD SHU ULVEXRWHUH SDUWH GL XQ VXVVLGLR SDSDC

DJRVWR
'RYHQGRVL LO QRVWUR FDSLWROR GL QRL WLWRODUL LQ 6
FHQWRFLQTXDQWDVHL PRQHWD YHQHWD TXRWD WDQJHQWH

FRQFHVVR GDOOD VDQWLWj GL QRVWUR VLJQRU &OHPH
VHUHQLVY PD QRVWUD 5HSXEOLFD FRQ EUHYH GL PDU]R
UHYHUHQGLVVLPR QRVWUR VLJQRU SLHYDQ 3 6LPRQ 7UHYL\
GHWWR GLQDUR QHO TXDO FDSLWROR LQWHUYHQQH HVVR U}
SULPR SUHWH 3 =XDQQH &LFRJQD V GR SUHWH HW 3 3DX
DYYLVDWL 3 J)UDQFHVFR ODQGHU GLDFRQR 3 *LDFRPR 5RWMW
VHFRQGR VXGGLDFRQR WLWRODUL WXWWL FKH KDQQR YRFH
ULITOHVVL I+ FRQVLGHUDWR FKH ULWURYDQGRVL LQ GHSRVI
VXIILFLHQWH SHU GHWWD TXRWD GL UDJLRQH GHOOD UHIDE
SLHYDQ HW GD 3 %RUWROR &DYUHWWD SULPR SUHWH VRSULI
D GHWWD UHIIDEULFD LO SUz GJHVVR FDSLWDOH FKH SDJDUj]
DOWUR SDUWLFRODUH ROWUH LO PHWWHU LQ VLFXUH]D FK*#
FDOOR GL YDOXWH FKH LQ DYYHQLUH SRWHVVH VXFFHGHUH
SDVVDWR GRYHQGRVL SHU GHWWR GDQDUR IDU VHJXLU LQV
QRGDUR LQ FXL DSSD UHVWLQR REOLJDWL D TXHVWR LQ R



VXPPD VXGHWWD JOL EHQL WXWWL FDSLWRODUL VWDELOL
SPUWH HVVR UHYHUHQGLVVLPR VLIQRU SLHYDQ FKH VLD SU
SHU GHWWD TXRWD VRODPHQWH FRQ OD IRUPD H FRQGLWLR
VRSUDGHWWL DEVHQWL TXDO SDUWH EDORWWDWD D YRWL \
S WH HW LO YHUGH FRQWUD I+« SUHVD FRQ WXWWL OL TXDW
YHUGH DOOD SUHVHQ]D GHJOfLQIUDVFULWWL WHVWLPRQLM
3 %RUWROR ODUWLQROL VDJU

3 *LR %DWWD OR]JHU IXL SUHVHQWH WHVWLPRQLR

'‘RF
S3DUURFFKLD GL 6DQWL (UPDJRUD H )RUWXQDWR GL 9HQH]LD
HUEDOH L EXL VL UHJILVWUD D RODILRQH L GXFDWL

SDROR 6DOYDWRUL

# ]XJOR 9HQH]LD

&RQYRFDWR HW KRJJL DGXQDWR FDSLWROR QHOOD VROLWI
GJRUGLQH GHO QRVWUR UHYHUHQGR VLJQRU 3 6LPRQ G U 7
VLIQRU SLRYDQ 3 %RUWROR &DYUHWWD SULPR SUHWH 3 -
WHU]JR 3 *LDFRPR 5RWWD SULPR VXGGLDFRQR H 3 &KULVW
KDQQR YRFH LQ FDSLWROR DEVHQWH GDOOD FLWWj] 3 )UL
UHYHUHQGR 3 %RUWROR &DYUHWWD FKH LQKHUHQGR DO |
SURVVLPR SDVVDWR VL g ULWURYDWR LO PRGR GL UHIDEULF
WHPSR GD 3DXOR 6DOYDGRUL I« HVVLELWD VFULWWXUD
YRORQWDULDPHQWH LR 3 3DXOR 6DOYDGRUL WHU]JR SUHWH
WUHFHQWR GD OLUH VHL H VROGL TXDWWUR SHU GXFDWR ¢
GL GHWWH FDVHWWH FKH WDQWR YL DQGHUj D UHIDEULFDU(
PH SUHVHQWDWD GD 'RPHQLFR =DPSHGUL H /RGRYLFR $EUL
GHWWL GXFDWL WUHFHQWR UHVWL OJREEOLJR DG HVVR C
FHOHEUDUPL GRGHFL HVVHTXLM DOOYDQQR FRQ PHVVD FDQ
SRUWLFR GHOOD QRVWUD FKLHVD

'‘RF
SDUURFFKLD GL 6DQWL (UPDJRUD H )RUWXQDWR GL 9HQH]LD
OHUEDOH LQ FXL VL UHJILVWUD OYHVIWR GHOOD VFHOWD GHO

DGL IHEEUDLR 09
(VVHQGR SHU OD VXD DQWLFKLWj] FDGHQWH OD QRVWUD SRY
QRQ YHGHU O XOWLPR SUHFLSL]JLR GHOOD PHG D VL VLDPR



FDSLWRODUL LQ FDVD GHO QR V U SLHY R SHU D FLz FRQ
ULIDEULFD WRWDOH GHOOD VWHVVD H JHWWDQGR QRYL IRQ
6 U, GGLR HGH 6 6 (UPDJRUD H )RUWXQDWR H YTLQWHUYH
%RUWROR 7ULYLVDQ SLHYDQR

%RUWROR &DYUHWWD SULPR 3UHWH

=XDQQH &LJRJQLD SULPR SUHWH WLWRODUH

3DXOR 6DOYDGRUL WHU]R

JUDQF R ODQGHU f

*LDF R 5RWWD SULPR GLDFRQR

&KULVWRIROR &RVWD VXGGLDFRQR

3 JUDQFHVFR *LXSSRQL VHFRQGR VXGGLDFRQR

,O PRGHOOR SURSRVWR IX GHO 6LJQRU =RU]JL ODVVDUL TXDO
)XUQR SURSRVWL GXH SUHVLGHQWL DOOD ULIDEULFD TXDOL
TXDOFKH FDVR GL ULPDUFR XQLWL H VHSDUDWL GRYHUDQOQR
SURSRVWL

1 + )LOLSSR &RUHU IX GH 3LHUR

,O0 QRVWUR UHYHUHQGR VLJQRU 3LRYDQR
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'RF
9HQHILD , 3$ 9 $UFKLYLR ,5( 3(1' FF
&RQWUDWWR FRQ FXL OD IDEEULFD GHO 3LR /XRJR GHOOH 3

SRVVL FRPH WDJOLDSLHWUD

/L GLFHPEUH 9HQH]LD

&RQ OD SUHVHQWH VFULWWXUD VL GLFKLDUD FRPH VL VRQR
DOOD IDEULFD GHO 3LR /RFR GHOOH 3HQLWHQWL j 6 *LREH *
OH SLHWUH YLYH FKYRFFRUURQR QHOOD GHWWD IDEULFD Jl
VLIQRU *LRUJLR PDVVDUL DUFKLWHWWR GHOOD PHGHPD St
FDSLWROR SHU FDSLWROR

3ULPR WXWWL OL ODYRUL GL XQD SLHWUD H PH]]D WDQWR
GHWWH PLVXUH FKH OL VDUj GDWH GDO VXGHWWR DUFKL
>LOOHJJLELOH@ GL SHUIHWWD TXDOLWj j UDJIJLRQ GL OLUH C
IDWWXUD FRQGRWWD Ve OfRSHUD H DVVLVWHQ]D GL SRUL
VYHUJHWWL GRYH RFFRUUHUDQQR LQ GHWWH SLHWUH HEFHW
BHFRQGR WXWWL OL ODYRUL GL XQD SLHWUD FRQ VL SRUW
UDJJLRQ GL OLUH XQD H VROGL VHGHFL GLFR / LO SLHGE
7HUJR WXWWL OL FRUVDUROL FKH RFFRUUHUDQQR QHOOD
RWWR LQ QRYH RQFLH LQ SHJ]JL SLs OXQJKL GL SLHGL WUH
SLHGL PLVXUDWL LQ RSHUD j UDJJLRQ GL OLUH WUH LO SLHC



4XDUWR WXWWL OL VEDOLQL GHOOH VFDOH WDQWR JUDQGH
VXGHWWR DUFKLWHWWR OL VDUDQQR GDWH j UDJJLRQ GL /
4XLQWR WXWWH OH ILXEH GD WUDYDGXUD FKH REFRUUHUD
SLHGL XQR RQ]JLH VHL JURVVH SLes GL PH]]JR SLHGH H ODUJKH
5HVWDQGR SHU RUD DFFRUGDWH OH UHWURVFULWWH IDWWX
SXU DFFRUGDWH SULPD GL PHWWHUH PDQR H SURPHWHQGR
SRQWXDOLW] H LQ IRUPD ODXGDELOH H SHU PDJJLRU FDX]
VDUDQQR LQFRQWUDWWH HW DSURYDWH GDOOJDUFKLWHWR
SDJDPHQWR GHOOH PHGHPH VDUj SUDWLFDWR GDOOL QRYV
SURSRUJLRQH GHO ORUR PHULWR SHU LO FKH QH YHUDQR ||
DUFKLWHWWR VHFRQGR FUHGHUj FRQYHQLHQWH LQ WDQWR
GXFDWL FHQWR GD OLUH GHL VROGL TXDWWUR SHU GXFDWR
ULFHYXWD j SLHGL GHOOD SUHVHQWH OD TXDO VHUYLW]j GL \
R %HUQDUGR 5RVVL SHU QRPH PLR H GL =DQ 0ODULD PLR ]L
FHQWR HW DIILUPR TXDQWR GL VRSUD YDO GXFDWL
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Salita per piano primo def portico




yLJ DXOD GHOOD FKLH
ODUWLQR LQ &DVWHOOR

)L  6H]LRQH
WUDVYHUVDOH H
ORQJLWXGLQDOH Gt
FKLHVD GL 6DQ 0DU
GLVHJQR 6WXGLR
9HQWXULQL O9HQH]L



yLJ $ *DVSDUL GXH
SLDQWD SHU OD FKLHVE
9HQH]LD )RQGD]JLRQH 0
*DELQHWWR GHL 'LVHJQ
&DY 5H]]RRF®RR *DVSD
9ROXPH ,,, IRJOLR UHTF

)LJ $ *DVSDUL
SLDQWD SHU OD F
ODUFXROD 9HQH]
JRQGD]JLRQH OXVH
*DELQHWWR GHL '
VWDPSH &DY 5H]]
JRQGR *D\WRMOMWXIP H
IRJOLR UHFWR

WURYD OD VFULW
SH LO PRGHOOR
RJQL YHUVR’




)LJ $ *DVSDUL SURSRVWD GL SLDQWD SHU OD FKLHVD GL 6
*DELQHWWR GHL 'LVHJQL H GHOQPROGHGRWDRKRID M&BIT, 5,H JI]RIDLLAR Ul

)LJ $ *DVSDUL GXH SURSRVWH GL VH]JLRQL WUDVYHUVDOL H
OXVHL &LYLFL *DELQHWWR GHL 'LVHJQR HGEHODOIRDUWDH S, H KRDY
UHFWR



)LJ $ *DVSDUL SURSRVWD GL SLDQWD SHU OD FKLHVD G
*DELQHWWR GHL 'LVHJQL H GHOQPROGHGRWDRKRID M&BIT, 5,H JI]RIDLLAR Ul

)LJ $ *DVSDUL SURSRVWD GL SLDQWD SHU OD FKLHVD GL 6
*DELQHWWR GHL 'LVHJQL H GHOQROMGCRWDRKRID M&MBT, 5 H JIJRIOLAR Ul



)LJ $ *DVSDUL SURSRVWD GL SLDQWD SHU OD FKLHVD GL 6
*DELQHWWR GHL 'LVHJQL H GHOQROGGRWDRRID M&BT, 5,H JIJRIOLAR Ul

)LJ $ *DVSDUL SURSRVWD GL SLDQWD SHU OD FKLHVD GL ¢
*DELQHWWR GHL 'LVHJIQL H GHOQOROUHGRW DR M&BIT, 5,H JIJRIPOULAR Y



)LJ $ *DVSDUL SURSRVWD GL SLDQWD SHU OD FKLHVD GL 6
*DELQHWWR GHL 'LVHJQL H GHOQROGHGCWRWDRKRHD X&BIT, 5,H JIJRIPLLAR Ul

)LJ $ *DVSDUL SURSRVWD GL SLDQWD SHU OD FKLHVD GL 6
*DELQHWWR GHL 'LVHJQL H GHOQROGGRWDRRD M&BT, 5 H JIJRIOLAR Ul



)LJ $ *DVSDUL SURSRVWD GL VH]LRQH WUDVYHUVDOH H OR
OXVHL &LYLFL *DELQHWWR GHL 'LVHJQR HGEHODOIRDUWDH S,H KR
UHFWR

yLJ $ *DVSDUL SURSRVWD GL SLDQWD SHU OD FKLHVD GL ¢
*DELQHWWR GHL 'LVHJQL H GHQPROGHGRWDRKRID M&BIT, 5,H JI]RIDLLAR Y



)LJ $ *DVSDUL SURSRVWD GL SLDQWD SHU OD FKLHVD GL 6
*DELQHWWR GHL 'LVHJQL H GHOQpPROGHGCRWDRKRID MX&BIT, 5,H JI]RIDLLAR Ul

)LJ $ *DVSDUL SURSRVWD GL SLDQWD SHU OD FKLHVD GL ¢
*DELQHWWR GHL 'LVHJIJQL H GHOQROGGRWDRRID M&BT, 5, H JIJRIOLAR Ul



)LJ SDYLPHQWR GL 6DQ ODUFXROD

)LJ $ *DVSDUL SDUWLFRODUH GHOOD SURSRVWD GL SLDQW
&LYLFL *DELQHWWR GHL 'LVHJQL HRQBAOCD VWRIWSH , ,& DR JTH]RR C
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yLJ * 0ODVVDUL SURJHWWR GL DO]JDWR SHU 6DQ ODUFXROD
LQY



)LJ * ODVVDUL SURSRVWD GL SLDQWD SHU 6DQ ODUFXROD

yLJ * ODVVDUL SLDQWD GHO ¢
ODUFXROD )LUHQJH 8IIL]L *DELC
LQY




)LJ $OWDUH PDJJLRUH GL 6DQ

)LJ )LJ $O]DWR GHOOTDOWD
GHL *HVXDWL )RQWH & %DOOHW\



)LJ WDEHUQDFROR GL 6DQ ODUFXR:

)LJ * 6XVDOL 6DQ %YDUWRORPHR



)L J * 6XVDOL 6DQWYI$SQWRQLR

)L J * 6XVDOL 6DQWYI$SQWROQLR



)LJ * 6XVDOL 6DQWT(OHQD

)LJ * 6XVDOL ODULD 9HUJLQH



)L * 6XVDOL ODUER]PHWINRHQ Wi
S$PEXUORVHXP IeU . XQVW XQG *HZHI

)LJ * 6XVDOL 6DQ *LXVHSSH



)L J * 6XVDOL 6DQ *LRYDQQL

)LJ * 6XVDOL DOWDUH GL



)LJ * 6XVDOL DOWDUH GL

)LJ * 6XVDOL 6DQ (UPDJRUD



)LJ * 6XVDOL 6DQ )RUWXQDW

)LJ ) OLJOLRUL ODUWLULR GHL 6DQWL (UPDJRUD H )RUWXQ



yLJ ) OLJOLRUL 6DQ (UPDJRUD EDWWH]]D 6DQWD (XIHPLD I

yLJ ) OLJOLRUL *ORULD GHL 6
JRUWXQDWR



)L )
OLJOLRUL *ORUL
GHL vVDQWL (UPD
H)RUWXQDWR FF
VHWWH YLUW-.

yLJ ) OLJOLRU
OROWLSOLFD]LRQH
SDQL H GHL SHVFL



)LJ FRQIHVVLRQDOH SHU VI

)LJ FDWWHGUD GL 6DQ ODUFXROD



)LJ VWDOOL GHO SUHVELWHULR GL 6DQ 0DL

)LJ PRELOLR SHU OD VDJUHVWLD GL 6DQ 0DU



)LJ 3 $ 7H]D EDOGDFFKLQR GL 6DQ ODUFXR
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&251(5 )/$0,1,2RWL]LH VWRULFKH GHOOH FKLHVH H PRQDVWHL
GDOOH FKLHVH YHQH]LDQH H WRUFHOODQH LOG®WGWYDWH GD
7LSRJUDILD GHO 6HPLQDULR

&2521(//, 9,1&(1="XLGD GH IRUHVWLHUL VDFUR SURIDQD SHU |
UDJIJXDUGHYROH QHOOHDQ&I] WDV jSHIHINQHIRPLQHWWL *LXVHSSH

0$57,1(//, '20(1,&20 ULWUDWWR RYHUR /H FBNOHILD QRWDAELR
/IRUHQ]R %DVHJJLR

0(002 $1'5(%$ (OHPHQWL GHOO DUFKLWHWWXUD /RGROLDQD R
VROLGLWj VFLHQWLILFD H FRRRIPOH 6MDIPSARQDFBSUQEPURYD

026&+,1, *,$1$172¥X. GD SHU OD FLWWD GL 9HQH]LD DOO DPLF
*LDQQDQWRQLBROMWRERAL 7LSRJUDILD GL $OYLVRSROL

25=%//, $*267,12UD]LRQH QHOO DSULPHQWR GHOOD ULHGLILFD
JRUWXQDWR SURWHWWRUL GL 9HQH]LD FRPSPWWB]LHD USEHWNDF
/ID]]JDURQL *LDPPDULD

5,'2/), &%$5/2/H PDUDYLJOLH GHOO DUWH RYHUR OH YLWH GH J
9HQH]LD SUHVVR 6JDYD *LRYDQQL %DWWLVWD

6$1629,12 )5%$1&(6&2 0$57,1,21, *,869HD¥WAD FLWWD QRELOLV
VLQJROBQH]LD SUHVVR 6WHIDQR &XUWL

=$1(77, $1721 0$5,$ 'HVFUL]JLRQH GL WXWWH OH SXEEOLFKH &
LVROH FLUFRQYLFLQH 9HQH]LD SUHVVR %DVVDJOLD 3LHWUR



7THVL GL ODXUHD

$8*(17, 6,/9,4RQ YRJOLDPR PDJQLILFKH IDEULFKH" FKLHVD H
SLIRUPDWL D@WeNI=-OWWBXHHD VSHFLDOLVWLFD UHODWULFH
D D

%$578&&,2 $1*(/2 FKLHVD GL 6DQWD ODULD GHOOD 3DFH D %U]I
SURJHWAMML GL ODXUHD PDJLVWUDOH LQ 6WRULD GHOOH DUW
( OROWHQL 8QLYHUVLWj) &DY )RVFDUL D D
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/IHQ]JR 8QLYHUVLWj ,8%9 D D
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,8%$9 D D
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'RPHQLFR QHOOD %DVLOLFD GHL 6D @M LR DQ KR U HHD IPRIAK &
GHOOH DUWL H FRQVHUYD]LRQH GHL EHQL DUWLVWLFL UHOD
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%DVWLFXUD GL )5%$1. 0$57,1%$ %RORJQD $SUFKHWLSR OLEUL

)$9,//$ 0$66,02 58*%2/2 58**(B2 YHULWj VXO E@NRGDYBDRHILDQL
/9 ,VWLWXWL HGLWRULDOL H SROLJUDILFL LQWHUQD]JLRQDOI

)5$772/,1 0$5,% 3$2¥BWLVWL LQ YLDJJLR SUHVHQ]H IRU
*LXOBBQH]LD &DIRVFDULQD



*$52)%$/2 (0$18(/$/IDUFKLWHWWXUD REOLTXD LQ 6LFLOLD H OTf!
&DUDPX®ROVWR LPPDJLQH OXRJR /D FLUFROD]LRQH GHL PRGI
HWj PRGEBUXDD GL 3,$==% 67()%$12 (GL]J]LRQL &DUDFRO 3DOHU

*8(55,(52 6,021§FXOWXUD YHQH]LDQD G&DQOHOMWMAR Q OHRQH s W
FDWDORJR GHBQB]PRVIDUDD]]R 'XFDOH D FXUD GL &5$%$,(9,&+ $

*8,'$5(//, *,$10$5,28QD JLRJLD OLJDWD LQ SLRPER OD IDEEULF
6DQ SRFFR LQ 9HQHPHXQH]LD +HOYHWLD

+23.,16 $1'5(:%DOGDVVDUH /RQJKHQ@DDQR (OHFWUD

/(1=2 )8/9,2HUGLQDQGR 6DQIHOLFH H Of3$UFKLQMHVEWX WD REO
OTLQJHJQR 6WXGL VXOOD ELEOLRWB FIX GH GQ TD DIFKLLLY H\E BER
3DOHUPR

/25(1=(77, *,8/ @HQH]LD H LO VXR HVWXDULRLOIXQER *DW RLQ WR
., (9(1 (/,6$%(7+ 3$648%/, 686 RYLD GHOOJDUFKLWHWWXUD Q

6HWWHSHQM|RD ODUVLOLR (GLWRUH

0$5,%$1, ,/$5,$RFXPHQWL WPKBFRDGHPLD GL EHOMH6BIVWMWMHGH QW(
D FXUD GL 3%$9%1(//2 *,86(33( &URFHWWD GHO ORQWHOOR

0$66%$5, $1721*2 RUJLR ODVVDUL DUFKLWHW W R RHHHYIDD QRQGIH
(/(1$ %$66, 9LFHQ]D 1HUL 3R]]D (GLWRUH

0$77,(//12 /|, QHGLWL GL * 0 DWWULEX]JLRQH H LSRWHVL LQWR
GL SHQHfUW H Y HQIOBI]LD

0255(6, 0$18(/$DFRSR 6D QMPODL@AR (OHFWUD

026&+,1, 9,7725LRUJLR 0ODVVDUL $UF®GWBRAVRROHIMPALRROR W
SRPD 7UHYHV 7TUHFFDQL 7XPPLQHOOL

3$//8&&+,1, 52'2/YD SLWWXUD YHQH]L®ERHIHD 6G-RPW H AVHQIMRX \
FROODERUD]LRQH FXOWXUDOH



32==%$1 $11$0$569P QWL (UPDJRUD H )RUW X [BEDW R R E B RLGDG E YORO
IRQGD]LRQH GL &DQQDUHJLRIHQNHOWDUQLEMWIHIULRS$SIFKLLY 6 HQ
&XOWXUDOL 'LUH]LRQH *HQHUDOH SHU JOL $UFKLYL

6(/9%7,&2 3,(76X00OD DUFKLWHWWXUD H VXOOD VFXOWXUD LQ !
JLRWEOH]LD SUHVVR 3 5LSDPRQWL &DUSDQR

6(0(1=%$72 &%$0,//2D VFXOWXUD GHO 6HL H$®OHMAWH F(H-cQ W R WH 9 HH &

6(5%4,1 +(/(LSUKLWHNW *LRUJLR ODVVDUL VDNUDOQD
Y )XUuODQLML ,VWUXHAMD@PDFDMOMR]ED =5&

625%$72 3%$2/'KH DUWLVWL SRFR FRQRVFLXWL QHOOD FKLHVD Gl
) OLJOLRWWLWXWR YHQHWR GLWRPRQ]H SGIHWWHUH HG DUWL

625%$72 3$2/9$D 6FXROD GHO &ULVWR QHOOD FRQ¥WWBD GL 6DC
9HQHWBHQHI]LD

625%$72 3%2/$D VFXROD GL 6 (OHQD D 6 ODUFXROD HIX@D SDOI
$WWL GHOOTLVWLWXWR YHYRWR GL 9ROHQUBE OHWWHUH H DU

7(0$1=% 7200$62LEDOBRQXUD GL 1,&2/$ ,9$12)) 9HQH]LD 5RPD
OD FROODERUD]LRQH FXOWXUDOH

9,2 *$6721(H 6FXROH 3LFFROH QHOOD 9HQH]LD GHL GRJL QRW
FRQIUDWHUQ LR WBEHYVDQ® $QJHOR &ROOD (GLWRUH

©,77.2:(5 58'2/) /1 LQIOXHQ]D GHO 3DOODGLR VXOOR VYLOXSS|
YHQH]LDQD QHO 6H® RO OHMWMHRHRQBHRO &HQWUR ,QWHUQD]LRQ
$QGUHD 3DOODGLR

=25=, $/9,®HQH]LD VFRRODYRD ORQGDGRUL



	Indice 
	 

